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HUMAN RESOURCE
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ANNEXURE: B

STATEMENT PURSUANT TO FIRST PROVISO TO SUB-SECTION (3) OF SECTION 129 OF THE COMPANIES ACT,
2013, READ WITH RULE 5 OF COMPANIES (ACCOUNTS) RULES, 2014 IN THE PRESCRIBED
FORM AOC-1 RELATING TO SUBSIDIARY COMPANY

6WDWHPHQW FRQWDLQLQJ VDOLHQW IHDWXUHV RI WKH 4QDQFLDO VWDWHPHQW RI VXE

"u: o -uzltt-uv i]-btv

°: -l; o= ]_; vtOvb7b-uc« -t-u-1 -r;uv ub”-|; blb]|;7
$_; 7-]; vbml; %_;m viOvb7b-u< %-v -1ttbu;7 f7JeeJfeey

i Isrouzm] r;ubo? 2022-23
irouzm] 1tuu;mlc ' Plv: bm -1v:Q

" "_-u; -rbj-t “elile

u: |_;u ttb]¢ P““u:'-Q

.: $o|-t vv;|v Tee—:ty

v $0|-t b-ObtbZ;v M te

- m~;v|l;m|v —

oo $tumo”;u Us": oo
oo uoC| 0;=ou; |-S-Zom P i—eQ
ot uo“bvbom =ou |-S-Zom —
o uoC| -[;u |-S-2om Pe':e—Q
ot uorov;7 b b7;m7 —
o w o= "_-u;_ot7bm] eoe W

Note:

1) The Company has no Joint venture/Associates Companies.
2) None of the subsidiaries have been liquidated or sold during FY 2022-23.

FOR AND ON BEHALF OF THE BOARD
ASTRON PAPER & BOARD MILL LIMITED

FOR, SNDK & ASSOCIATES LLP KIRIT G. PATEL MANAGING DIRECTOR
CHARTERED ACCOUNTANTS, DIN: 03353684
FRN: W100060 RAMAKANT K. PATEL DIRECTOR

DIN: 00233423
KISHAN R. KANANI

PARTNER HINA R. PATEL COMPANY SECRETARY
M. NO. : 192347

PLACE: AHMEDABAD PLACE: AHMEDABAD

DATE: 12/08/2023 DATE: 12/08/2023
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CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

To

The Members

Astron Paper & Board Mill Limited
Ahmedabad

| have examined the compliance of conditions of corporate governance by Astron Paper & Board Mill
Limited, for the year ended on March 31, 2023 as stipulated under Regulations 17 to 27, clauses (b) to
(i) of sub- regulation (2) of Regulation 46 and para C, D and E of Schedule V of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, amended from
time to time, pursuant to the Listing Agreement of the said Company with stock exchanges.

The compliance of conditions of corporate governance is the responsibility of the management.
My examination was limited to procedures and implementation thereof, adopted by the Company,
for ensuring the compliance of the conditions of corporate governance. It is neither an audit nor an
H[SUHVVLRQ RI RSLQLRQ RQ WKH 4QDQFLDO VWDWHPHQWYV RI WKH &RF

In my opinion and to the best of my information and according to the explanations given to me and
the representations made by the Directors and the Management, | certify that the Company has
complied with the mandatory conditions as stipulated in abovementioned Chapter IV of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, except
QRQ FRPSOLDQFH ZLWK 5HJXODWLRQ GHOD\ LQ VXEPLWWLQJ WKH
exchanges BSE and NSE. This postponement was due to the unexpected inability to convene a Board
Meeting on the 28th of May, 2022, prompted by the abrupt initiation of income tax search proceedings
by the Income Tax Department led to the imposition of monetary penalties by both stock exchanges,
accompanied by advisory letters emphasizing the necessity for stringent adherence to compliance
protocols in forthcoming instances. Pursuant to the Listing Agreement of the said Company with stock
exchanges. The company have paid the penalty to the stock exchanges within prescribed time.

| further state that such compliance is neither an assurance as to the future viability of the Company
QRU H]JFLHQF\ RU H*HFWLYHQHVV ZLWK ZKLFK WKH PDQDJHPHQW KDV F

7KLY FHUWL4FDWH LV LVVXHG VROHO\ IRU WKH SXUSRVHV RI FRPSO\L
not be suitable for any other purpose.

For, GKV & Associates,

Gautam Virsadiya,
Practicing Company Secretary
Date: 11/08/2023 (FCS: F12366 / COP: 19866)
Place: Ahmedabad UDIN: FO12366E000790396
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For, GKV & Associates,

Gautam Virsadiya,
Practicing Company Secretary
Date: 11/08/2023 (FCS: F12366 / COP: 19866)
Place: Ahmedabad UDIN: F012366E000789551
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MD & CFO CERTIFICATE

To,

Board of Directors,

Astron Paper & Board Mill Limited,
Ahmedabad,

Dear Sir / Madam,

In compliance with Regulation 17 (8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the Listing Regulations”) read with Schedule 1l Part B of the Listing Regulations, we hereby certify the following
IRU WKH 4QDQFLDO \HDU HQGHG RQ VW ODUFK

D ‘H KDYH UHYLHZHG 4QDQFLDO VWDWHPHQWY DQG WKH FDVK 5RZ VWDWHP
the year ended 31st March 2023 and that to the best of our knowledge and belief we state that:

1) these statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

WKHVH VWDWHPHQWYV WRJHWKHU SUHVHQW D WUXH DQG IDLU YLHZ RI
with current accounting standards, applicable laws and regulations.

b. There are, to the best of our knowledge and belief, no transactions entered into by the Company during the
year, which are fraudulent, illegal or in violation of the Company’s code of conduct.

F ‘H DFFHSW UHVSRQVLELOLW\ IRU HVWDEOLVKLQJ DQG PDLQWDLQLQJ LQW
HYDOXDWHG WKH H*HFWLYHQHVV RI WKH LOQWHUQDO FRQWURO V\VWHPV R/
DQG ZH KDYH GLVFORVHG WR WKH $XGLWRUV DQG WKH $XGLW &RPPLWWH
the internal control, if any, of which we are aware and the steps taken or propose to be taken to rectify these
GH4FLHQFLHV

d. We have indicated to the Auditors and the Audit Committee:
VLIQLA4FDQW FKDQJH LQ LQWHUQDO FRQWURO RYHU 4QDQFLDO UHSRUW!

VLIQL4FDQW FKDQJH LQ DFFRXQWLQJ SROLFLHV PDGH GXULQJ WKLV \HC
WKH QRWHV WR WKH 4QDQFLDO VWDWHPHQW LI DQ\ DQG

~QVWDQFHV RI VLIJQL4FDQW IUDXG RI ZKLFK ZH KDYH EHFRPH DZDUH D
PDQDJHPHQW RU DQ HPSOR\HH KDYLQJ D VLJQL4FDQW UROH LQ WKH &
4QDQFLDO UHSRUWLQJ

Date: 27/05/2023 Shri Kirit Patel Shri Amit Mundra
Place: Ahmedabad Chairman & Managing Director CFO
(DIN: 03353684)
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The accompanying notes 1 to 36 are an integral part of the Financial Statements.
AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD
ASTRON PAPER & BOARD MILL LIMITED
FOR, SNDK & ASSOCIATES LLP KIRIT G. PATEL MANAGING DIRECTOR
CHARTERED ACCOUNTANTS, DIN: 03353684
FRN: W100060 RAMAKANT K. PATEL ~ DIRECTOR
DIN: 00233423
KISHAN R. KANANI AMIT MUNDRA CHIEF FINANCIAL OFFICER
PARTNER HINA R. PATEL COMPANY SECRETARY
M. NO. : 192347
PLACE: AHMEDABAD PLACE: AHMEDABAD
DATE: 27" MAY, 2023 DATE: 27" MAY, 2023
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Notes: 1) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS - 7 “Statements of Cash Flow ".
2) Direct Taxes Paid are treated as arising from Operating Activities without their bifurcation into Investing and Financing Activities.

The accompanying notes 1 to 36 are an integral part of the Financial Statements.
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NO. PARTICULARS SHARE | SECURITIES| RETAINED EQUITY OTHER

: CAPITAL | PREMIUM | EARNINGS | INSTRUMENTS EQUITY

THROUGH OCI

I. | BALANCE AS AT 1ST APRIL, 2021 4,650.00 4,597.33 8,060.67 (2.58) 12,655.42

1. | ADDITIONS

3UR4W )RU 7KH <HDU — — 868.30 — 868.30

Excess Provision for Income Tax — — 9.65 — 9.65

Other Comprehensive Income For The Year — — — (3.80) (3.80)

Ill. | Total Comprehensive Income For The Year
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SR AMOUNT IN CWIP FOR THE PERIOD OF
NO. CWIP PROJECT DESCRIPTION LESS THAN 1 1—2 23 MORE THAN | TOTAL
' YEAR YEARS YEARS 3 YEARS
1. Projects In Progress
|. Plant & Machineries-Power Plant & Boiler — — — — —
Il. Plant & Machineries-Others — — — — —
1. Plant & Machineries-ESP 26.59 — — — 26.59
TOTAL ... ... ... 26.59 — — — 26.59
v | - u l _ 7 ° 7 3 ° (3
Plotm® m -h_vQ
SR AMOUNT IN CWIP FOR THE PERIOD OF
NO. CWIP PROJECT DESCRIPTION LESS THAN 1 1—2 23 MORE THAN | TOTAL
' YEAR YEARS YEARS 3 YEARS
1. Projects In Progress
I. Plant & Machineries-Power Plant & Boiler 72.63 665.46 9.50 — 747.60
Il. Plant & Machineries-Others — — — 4.00 4.00
Il. Plant & Machineries-ESP — — — — —
TOTAL ... ... ... 72.63 665.46 9.50 4.00 751.60
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Plotm® m -h_vQ
SR Outstanding for following periods from due date of payment#
NO. PARTICULARS Lessthan | Six Months- 2-3 More than TOTAL
. . 1-2 Years
Six Months One Year Years 3 Years
| |Undisputed Trade Receivables- 8,967.88 10.02 124.35 —|  eoas3| 9707.07
Considered Good
" Undisputed Trade Receivables- . . . ) ] .
' Considered Doubtful
" Disputed Trade Receivables- . . . ) ] .
' Considered Good
Disputed Trade Receivables-
V. Considered Doubtful o o o o 63.26 63.26
TOTAL ..ot veve e, 8,967.89 10.02 124.35 — 668.09 9,770.33
LESS: Allowance For Bad & Doubtful . . . ] 63.26 63.26
Debts
NET TRADE RECEIVABLES 8,967.88 10.02 124.3% — 604.83 9,707.07
r uol |_; -]; o= 0btt -110tTm]|;7 bm |_; Ooohv o= -110tm]|:
$ RS9 ( $ ) ! &% & $"
Plotm® m -h_vQ
SR. NO. PARTICULARS AS AT 31-Mar-23 AS AT 31-Mar-22
l. Opening Balance of Allowance For Bad & Doubtful Debts 63.26 63.81
1. Loss Allowance Recognised During the Year — —
I1l. Loss Allowance Reversed During the Year (0.00) (0.54)
V. Closing Balance of Allowance For Bad & Doubtful Debts 63.26 63.26
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Plotm® m -h_vQ
SR AS AT 31-Mar-23 AS AT 31-Mar-22
NO. PARTICULARS NO. OF AMOUNT NO. OF AMOUNT
SHARES RS. SHARES RS.
I. |EQUITY SHARES
AUTHORISED
Equity Shares of * 10/= Each At Par 500.00 5,000.00 500.00 5,000.00
Issued, Subscribed and Paid Up Capital
Equity Shares of * 10/= Each At Par Fully Paid Up 465.00 4,650.00 465.00 4,650.00
TOTAL ... veee e, 465.00 4,650.00 465.00 4,650.00
'51omlbtb-Zom o= TI10;u "_-u;v T|v|-m7bm]
Plotm® m -h_vQ
SR. NO. OF AMOUNT NO. OF AMOUNT
NO. PARTICULARS SHARES RS. SHARES RS.
Outstanding As At The Beginning Of The Year 465.00 4,650.00 465.00 4,650.00
Add: Issue of Shares (Face Value) — — —
TOTAL ... e . 465.00 4,650.00 465.00 4,650.00
'b]_|v7 wu;=;u;ml;v -m7 !;vjublZzomv ,-1_ ;7 |o "_-u;v9
$ ; olr-m< _-v om; 1lt-vv o= ;tfb|< v_-u;v _-"bm] - r-u “-tf; o= 1I; ee ;-1
=ou om; "o|; r;uv_-u; _;t7:
(: ;]-btv o= "_-u;_ot7;u ot7bm] "w ou ou; "_-u;v bm |_; olr-m«
As At 31st March, 2023 As At 31st March, 2022
Name of the Shareholder N, % of Total No. of % of Total
0. o Shares Holding Shares Holding
Kirit Ghanshyambhai Patel 77.00 16.56% 77.00 16.56%
Navyug Vyapaar Private Limited 44.00 9.46% 44.00 9.46%
Karshanbhai Hirabhai Patel 35.75 7.69% 35.75 7.69%
Vyanktesh Corrugators Private Limited — — 27.60 5.94%
Betarstep Trading Private Limited 27.60 5.94% — —
Govind Maheshwari 23.75 5.11% 23.75 5.11%
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As At 31st March, 2023 0 i
SR. NAME OF THE PROMOTER / CLASS OF % Change During
NO. PROMOTER GROUP SHARES No. of % of Total the Financial
Shares Shares Year 2022-23
1 Kiritbhai Ghanshyambhai Patel Equity Shares 77.00 16.56% —
2 Ramakant Kantibhai Patel Equity Shares 11.83 2.54% —
3 Karshanbhai Hirabhai Patel Equity Shares 35.75 7.69% —
4 Haresh Ambalal Patel Equity Shares 0.01 0.00% —
5 Shreerangam Packaging Private Limited Equity Shares 1.25 0.27% —
As At 31st March, 2022 0 i
SR. NAME OF THE PROMOTER / CLASS OF % Change During
NO. PROMOTER GROUP SHARES No. of % of Total the Financial
Shares Shares Year 2021-22
1 Kiritbhai Ghanshyambhai Patel Equity Shares 77.00 16.56% —
2 Ramakant Kantibhai Patel Equity Shares 11.83 2.54% —
3 Karshanbhai Hirabhai Patel Equity Shares 35.75 7.69% —
4 Haresh Ambalal Patel Equity Shares 0.01 0.00% —
5 Shreerangam Packaging Private Limited Equity Shares 1.25 0.27% —
6 Asian Granito India Limited Equity Shares — 0.00% -18.87%
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SR.
NO.

| The principal amount remaining unpaid to any supplier at
the end of the year.

PARTICULARS AS AT 31-Mar-23 AS AT 31-Mar-22

526.09 1,543.73

I Interest due as claimed remaining unpaid to any supplier
at the end of the year.

The amount of interest paid by the company in terms
of section 16 of the MSMED Act, 2006, along with the
amount of the payment made to the suppliers beyond the
appointed day during the year.

The amount of interest due and payable for the period
Y, of delay in making payment (which have been paid but
beyond the appointed day during the year) but without
DGGLQJ WKH LQWHUHVW VSHFL4HG XQGHU WKH 060(' $FW

The amount of interest accrued and remaining unpaid at

v the end of accounting year. _ o
The amount of further interest remaining due and
payable even in the succeeding years, until such date

y| | When the interest dues above are actually paid to the . .

small enterprises, for the purpose of disallowance of a
deductible expenditure under section 23 of the MSMED

Act, 2006.
TOTAL ..o vveen . 526.09 1,543.73
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[\S|g PARTICULARS FOR ngl_—:_l\\;aEngNDED FOR Tgllii\;(aErAzF\; ENDED
1 | Depreciation on Property, Plant & Equipments 588.10 603.93
2 | Depreciation on Investment Properties 0.41 0.40
3 | Amortisation of Intangible Assets 5.10 5.44
TOTAL ..o vieen e 593.61 609.77

95 Astron Paper & Board Mill Limited « Annual Report 2022-23




—

$ e 9 $ 1 ox v
Plotm® m -h_vQ
e ! + ! ! +
: '$ & b $’-J—uJ" $’-J -uJe
& $&! * e
e | "lou;v _ "r-u;v m7 -1hbm] -|;ub-tv] omvTl;79
"lou;v _ "r-u;v Ve’ 4
-lhbm] -|;ub-tv O “umife
—uu:p” AVAVARES
2 0% ;u7 *t;t _ &ztbz;v 9
t;ljublb|¢ _-u];v ‘Teuc:fe VAR VRV
Fuel Consumed “7T"vu:lu— Tt
)-lsu _-uliv veuf M
Uu7zee”:\v’ U7eev:’e
Co o $ 9
$0 -1_bmj;ub;v “ur:’ “el:"e
$0 tht7bm]v ‘us—|e Crfe
To Others B CEN
"_u ‘lo Y °
4 -1_bm;u< bu; _-ul];v —u:d V—:e”
5 00%ouh _-ul;v Ue”: el fT e e
6 |_;u -mt=-1]tubm] Sr;mv;v
v7=""" oo /eee:”
"$1 S (7" $ !
x mom
. ov|-1; _ $;t;r_om;F olltmbl-Zomv ot iU
2 "|-Zom;u< _ ubmZm]
3 | $u-";ttbhm]7 om™;<-m1; _ (;_bl-t Srimv;v
$u-";ttbm] _ om~;<-m1; ot
(;_b1t; Sr;mv;v P m1tt7bm|] !;r-buv _ [1;tQ "“uu e
4 ;]-t _ uo=;vvbom-t _-ul;v fhye effiee
5 | :m|7 '-];v _ $-S;v ol R
6 t7blou]v ';1tTm;u-Zom
"|-]tlou<« T7b| ;;v elup efue
$-S T7b| ;v
e | Insurance "Vl U‘:ee
8 | ";ttbm] _ bv|ubOtZom Sr;mv;v
"-t:v uolozom Sr;mv;v ol -V Tiee
7°5uzv;l;m| Srimv;v ei'v ftu
ollbvvbom om "-t;v Tt —Vi:es
1;50-1; _ bvliotm| fol ul”
t-tb|< olrt-bm]v eu:IVU
u;bl_| _ -ul-]; om "-t;v cellee T—vie®
felivt "Veive

Astron Paper & Board Mill Limited ¢« Annual Report 2022-23 96




—

9 Sr;m7b|tu; $0%-u7v "!F om-Zomy U “eret
ee | ovv m ou;blm S1_-m]; ttil|t-Zomv P ;|Q
oo ;] ovv m m7;v|l;m|vP ;-vtu;7 -| [($ Q -
o ovv m "-t; o= bS:;7 vv;|v - ‘Viee
| Sr;1|:7 u;7b] ovv m $u-7; !;1:b"{0t;v —iep -
P |_'u ér’mvlv Ll:l_ :u:.y
$$ oo —7v v ee7out:"’
$ 9 $ $ $ "
Plot® m -h_vQ
"
1'$ & P "% e -ud”’ "% Ted -uld'’
($ bv-tt0%;7J%_; -,.u ;m7bm]| =ou !;J . cu
-7ft7bl-Zom %b|_|_; L1; o= R I :
im-t]< m ($ bv-tto%;73%_; -,;u [m7bm] =ou . T
1;J-7ft7b1-Zom %b|_ |_; L1; o= :: :[_ ":$: '
-mh ft-u-mj;; |o ( v ";1fub|< |;rovb| =ou e e
t;1]Jublb]c "trritc ’ '
ourou-|; Tt-u-mj;; |]o -m-u- -mh7]| ;_v-m- =pu
(:])ouhbm] -rb|-t o-m -m7 $;ul o-m "-bft;7 0c "TOvDb7b-u«7“=":e o7 "0
-t-u-l -r;uv ub”-|; blb]|;7
Sibv;F";u"b1l; $-S b-0btb|<J t7b| OfflZomJ! h-0bthb]«<
8 om 1;-m wu;b]_| JL1; o= ]_; ollbvvbpm;u o= ;mju-t | -
’ 007v -m7 ";u"bl; $-87 t7b| ollbvvpom;u-|;7 |-fho| ’ ’
7-|’7 ’etee:'ee—
milol; $-S b-0btbZ;v om -110tm]|| o= milol| $-S
vv;vv;l;m| u7;u 7-];7 'eFe'F'e'" tTmT;u v;1lZom
(: *“’P'Q =ou :+: ‘e‘eJ'“ r-vv;7 0< ;rt|< |ollbvvbomju Ul .
‘"l o= m1lol;7 ;m|u-t bult; eP«Q7 _I;7t0-7 bm u;yr;1| o= ""
% bl _|_; olr-m< _-v ru;=;uu;7 -m -r1r;-t O0;=ou;| $J
P Q
$$ i AR S e7—ee:U"
$ . 1 9 ||$!& $"J ' ( & n ! n $
$_; l-uu<bm] “-tt; -m7 =-bu "-tt; o= Cm-mlb-t bmv|utl;m|v O< 1-|;]Joub;v -u; -v =0tto%Vv9
nn $Il9
$ ,.‘] 'UJ”
"!_: g Py | -uu<bm] lotfm| P m ! -h_vQ -bu (-tf; P m I -
louz @E;|7 N Yl A I
($ ($ ov| $$ 5ol S M R
J &l $ "t $"9
| m~;v|l;m|v bm ttb|« -m7 [L;u
Instruments

— | toli7 ttblc tm7 Sl — —

— | tol;7 ourou-|; om7 ftmf¥ = —] — - T — — -

| &mttol;7 ttb|< "_-u;vI]tOvbib-uc | Dgoem] oo . ] | !
Company

— | &mtto|;7 ttb|<"_-u;vd |_jjuv — — o' o] —

—e Astron Paper & Board Mill Limited « Annual Report 2022-23




—

— m~;v|l;m|v bm b=; mvtiul-ml—|otb1lb:y e’ UV e’ Uy — — —+ —
Il o-m |o )_ott< %m;7 "tOvp7b-— — e7e'v:bv e7efVv:iuv— — —+ —
M 7°-m1l;v =ou -rb|-t Sr;mlv;v — — ool o—fee — — —I -
(| ";1tubl< ;rovb|v — — —ef —fe”  — — —+ —
&l 3 "t $"9
| $u-7; 1;1;b7-0t;v — — uz''":q" u7z’’'fiet — — —+ —
1] -V_ _ -v_ ttb -t;m|v — — ——"iee ——Tf:ee — — —+ —
Il o-m |o )_ottc %m;7 "tOvp7b— — Vu”:efe vu'liee — — —+ —
( E:[f)r;vl;!v;l;bA-Ot;v ] "Tm_7u< N Zere)s CTerdie | as B
( -t-m1l;v %b|_ o";uml;m| |T|_odbz;v — Tl Tell'— — — —+ —
( | s;u bm-mlb-t vv;|v — — ol olp’ — — —+ —
$$ o L o7 —"eil" ee7 e’V L L
"% 7ed -udt
"!.: g & | -uu<bm] lotm| P m ! -h_vQ -bu (-tt; Pm ! -
($ | (s 'Ogif” $ 3 citd ] s s
J &l $ "t $"9
| m~;v|l;m|v bm ttbl< -m7 [L;u
Instruments
— tfol;7 ttb|l« tm7 u’:"e— — u’:pe ut’e — — u’:ve
— tol|;7 ourou-|; om7 tTmf¥ ot — ottt R — ot~
| &mttol;7 ttb|< "_-u;vI]tOvbib-uc | mgoem] ooy . ] | !
Company
— | &mttol|;7 ttb|c"_-u;vd |_fjuv — — o4 ol — — —+ —
— m~;v|l;m|v bm b=; mvfu-ml—otblby oo’ — — —+ —
Il o-m |o )_ott< %om;7 "tTOvb7b-—u — e7e i qe o7 e — — —+ —
Il 7°-ml;v =ou -rb|-t Sr;mlv;v — — eo:uf eellu’  — — L -
(| ";2tub]< ;rovb]|v — — o eifev  — — —+ —
&l $ "t $r9
I $u-7; 1;1;b"-0t;v — — = Teeeifee —Tefpoioe— — —+ —
Il -v_ _ -v_ ttb7-t;m]v — — vu':el vu'fe* — — —+ —
11 o-m |o )_ottc % m;7 "tOvp7b-— — -+ + — — — —
( :E)rlnvl;!v;l;bA-Ot;v _ l_suf "tTm7uc< n C7reule 2oduiue — | il N
( -t-m1l;v %b|_ o";uml;m| |T|_odpz;v — Tee Te:h’ — — -1 IR
( | _su bm-mlb-t vv;|v — — u:‘e ufj‘e — — —+ —
$$ g e¢:—— L U7 UT e e T U e e oo | L ce

Astron Paper & Board Mill Limited ¢« Annual Report 2022-23 98




—

$ "9
"% 'ed -udY’
"!.: g & | -uu<bm] lofm| P m I <4h_vQ -bu (-tt; P m !
($ (3 Iog\i”CE;? $ $ ;1‘;t ;2‘;t ;3‘;t $ $
J &l $ $ "9

| ey o
— | $;ul o-mv uol -mhv — — — —+ -+ 1— — —

&l $ $ "9
I Jouhbm] -rb|-t o-mv uol -mhv — — o7 eV o7 e vV— — —+ —
1l fuu;m| -|tfubZ;v o= $;ul o-mfv — — eve:uVv eve:UV — — — —
1l $u-7; -<-0t;vI!-% -|;ub-tv -m7 S+=mv;v — "= — P e — — —+ —
(| $u-7; -<«-0t;vd -rb|-t o007v — — fTrite B O — — —+ —
( m|;u;v| -<-0t; om )ouhbm] -nb|-t—0-mv — ee:e el — — —+ —
( 7°-ml;v =uol tvioluvE"tmZuc W;7b| | ol Ol . N al B

-t-m1l;v
( Iym| ;rovb]|v — — eiuf elfut — — —+ —
( "|-]T]ou< b-0Obtbz;v — — A vt — — —+ —

$$ o L L T ui-v o Tefu:i-\ L L L

$ 'ed -ud
"!.: S & | -uu<bm] lotm| P m ! -h_vQ -bu (-tt; P m !
(s (s Iog\illﬂE;Y $$ ;l‘;t ;2“;t ;3A;t $ 3
J & $ $ "9

| ')
— | $;ul o-mv uol -mhv — — eve:ulv evVeIUV — — — —

&l $ $ "9
| )ouhbm] -rb|-t o-mv uol -mhv — — u7euufeu u7fuu:ed — —+ —
Il tfuu;m| -|tubZ;v o= $;ul o-mv — — Tee Tee " — — —+ —
| $u-7; -<-0t;vI!-% -|;ub-tv -m7 S+mv;v — u7-="":"- UNTE — —+ e—
(| $u-7; -<-0t;vd -rb|-t o0o07v — — —iet —fe— — — -+ —
( m|;u;v|] -<-0t; om ouhbm] -rnb|-t—-mv — —+ -+ +— — — —
( 7°-m1l;v =uol tvloluvE"tmzuc b;7b| | . | | B

-t-m1l;v
( I'm| ;rovb|v — — L el — — —+ —
( "|-]t]ou< b-ObtbZ;v — — eU:UV ey:uv — — —+ —

$$ oo L L o' 7eee:d” o' Toeed: e’ | L L L

99 Astron Paper & Board Mill Limited « Annual Report 2022-23




Plotm® m -h_vQ
"% e -udY
"!.: g & | om|u-1|t-t -v_ to%v P lotm| bm ! -h_vQ
-uuc<bnm]Less Than | One-Two $%0J b["; ou; $ -m
lotm| | One Year Years Years b™; +;-uv
J &Il $ $ "9
I mny
- $;ul o-mv uol -mhv — — — —+ —
&l $ $ "9
| Jouhbm] -rb|-t o-mv uol -mhv o7 eiyv D2 CRRVAY] — —
I fuu;m| -|TfubZ;v o= $;ul o-myv eve:uvV “MPIUV — —
M| $u-7; -<-0t;vI!-% -|;ub-tv -m7 Sf;mv;v TT—p =7 =0" " == —3
(| $u-7; -<-0t;vd -rb|-t oo07v frTite e — —
( m|;u;v| -<-0t; om )ouhbm] -rb|-t]o-mv oot —| et — —
( 7°-m1l;v =uol tv]ol;uvF"tm7uc uf7b| -t-m1l;v eliee | eliee —
( I'm| ;rovb]v el uf ou’ = — —3
( "I-|t]ouc b-0Obtbz;v A vl — — —
$$ i et 7o UiV ot T7el“u:—v L L L
"% e -udt
"!.: g & | om|u-1|t-t -v_ to%v P lotm| bm ! -h_vQ
-uuc<bm]Less Than | One-Two $%0J b["; ou; $_-m
lotm]| | OneYear Years Years b™; +;-uv
J &l $ $ "9
I My
- $;ul o-mv uol -mhv eVeIUV — eve:ulv — —
&l $ $ "9
| Jouhbm] -rb|-t o-mv uol -mhv u7euuleu WFPuuieu — —
Il fuu;m| -|TfubZ;v o= $;ul o-mv Yoo’ RS — —
11 $u-7; -<«-0t;vI!-% -|;ub-tv -m7 Sr:mv;v u7-"":"= —y 7 =" = —
(| $u-7; -<-0t;vJd -rb|-t o007v —Tie— — el — —
( m|;u;v| -<-0t; om )ouhbm] -rb|-t|jo-mv — — — —+ —
( 7°-m1l;v =uol tv|ol;uvF"tm7u< uf7b| -t-m1l;v frome e —
( I'm| ;rovb]|v o oo — — —
( "|-]tlou< b-0btbz;v uuv *y:uv — — —
$ oo o' 7oeee:q” o' 7 "ol e elVe: UV L L

Astron Paper & Board Mill Limited ¢« Annual Report 2022-23




$ 9 "$1& $"J 1 (& " P $
&!! + * "&! 1" P &!! +Q
Plotm m -h_vQ
$ 'ed -ud”
"!_: I $ & [ v om|u-1|t-t -v_ to%v P lotm| bm ! -h_vQ
&" + $3$
&l $ ""$"9
I $u-7; 1;1;b7-0t;v eu“:uy” = — *u“:u”
Il -Vv_ _ -v_ tftb"-t;m]v iU of”e elVe Tleu
11} t-tb]<« t-bl 151;b7-0t;J Irou|;7 !'-% |[|;ub-tv vis — v
$$ o e7ee—:"V il elVe o7 eter "
&l $ $ "9
I $u-7; -<-0t;vJ!-% -|;ub-tv -m7 Sr;mv;v AR — Tveiiu”
$$ ;i AR Tvitiu”
"% 'ed -ud
"!_: I $ & [ v om|u-1|t-t -v_ to%v P lotm| bm ! -h_vQ
&" + $3$
&l $ "t %9
I | $u-7; I11;b"-0t;v "—u:dv — — T—uiev
Il -V_ _ -v_ ttb -t;m]v L o qive =t
I} t-tb]< t-bl I51;b"-0t;J lrou|;7 !-% f|;ub-tv o7 ool — o7 e’e:—
$$ o e7u‘vif’ q:7e elVe e7U’ e~
&l $ $ "9
I $u-7; -<-0t;vI!-% -|;ub-tv -m7 Sr;mv;v A — et
$$ ;i TR TR
$ 'u9 $ I $ "
-Q -umbm]v ;u "_-u; P "Q9
$ ; -vbl -m7 btft];7 -umbm]v ;u”_-u; P "Q _-v O;;m lolrt|;7 om |_; O-vbv o= m;| ruoC|
;ttbl<« _ot7;uv 7b"b7;7 0< |_; %o ;b]_|;7 -";u-]; mtlO;u o= v_-u;v ot|v|]-m7bm] 7Tfubm] |_; «; -t
Rlot® m -h_v Si1;r] " -m7 *1I10;u o= "_
PARTICULARS FOR TgEJ:f;ENDED FOR T:EMYaErgZ ENDED
Total Comprehensive Income After Tax for the period (A) (2,070.44) 868.30
Weighted Average Number of Shares (B)
Opening Balance of Share Outstanding 4,65,00,000 1,65,00,000
No. of Days for which Shares Outstanding 365 365
Total No. of Weighted Average Shares 4,65,00,000 4,65,00,000
Basic and Diluted Earnings per Share (C) (A/B) (4.45) 1.87
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0Q I;t-];7 -ul< bvltovtu;v9
$_; Ijt-];7 -u|< bviltovtu;v bm lolrtb-m1l; %b|_ m7 "J“ >!;t-]|;7 -u|< bvltovtu;v?
bv| o= !;t-];7 -uz;v
Sr. Name of the Related Party Nature of Relationship Tfansactions
No. Entered During
The Year (Yes/No)
i. Balaram Papers Private Limited Wholly Owned Subsidiary Yles
ii. Asian Granito India Limited Company In Which Director Is Director (Mr. No

.DQXEKDL % 3DWHO UHVLJQHG PV GLUHFWRU ZLWK H
from 19th August, 2021)

iii. Krupal Trading Co. Firm in which relatives of Key Management No
Personnel Are Partners

iv. Shreerangam Packaging Private Limited Company In Which Director Is Director NoO
V. Beaim International Private Limited CGompany In Which Son of Director Is Director No
Vi. Krishna Builders Firm in which Key Management Personnel Is No
Partner
Vii. 6SHFL4F &HUDPLFV /LPLWH|Gompany In Which Director Is Director No
viii. | Jyoti Industries Firm in which relatives of Key Management Yes
Personnel Are Partners
iX. Metro Recyclers Firm in which relatives of Key Management Yes
Personnel/Director Are Partners
X. Sarthi Agrotech Firm in which relatives of Director Are Partners N
Xi. Pokar Agrotech Private Limited Company In Which Director Is Director N
Xii. [ Mr. Kirit G. Patel Key Management Personnel- Chairman & Yes
Managing Director
xiii. | Mr. Ramakant K. Patel Executive Director Yes
xiv. | Mr. Karshanbhai H. Patel Executive Director No
XV. Mr. Vashishath P. Raval (Resigned with CFO No
HeHFW IURP WK $SULO
xvii [OU $PLW O0XQGUD $SSRLQWEFG ZLWK HeHFW Yes
from 11th April, 2022)
xviii | OUV +LQD 5 3DWHO $SSRI Qimpady FdciatdtyH e HF W Yes
from 14th February, 2023)
xvii. | OU 8WWDP 1 3DWHO 5HYVL{CiHm@NY Sedrdtad « HFW Yes
from 13th January, 2023)
Xix. | Mr. Mitul K. Patel Son of Key Management Personnel Yes
XX. | Mr. Rohit K. Patel Son of Director Yes
xxi. | Mr. Anand Maheshwari Non-Executive Director* Np
xxii. | Mr. Dhiren Parikh Non-Executive Director* Nio
xxii. [ OU <RJHVK 3DWHO 5HYVLJQN&-Hetike Birétory NO
from 9th August, 2022)
xxiv. | Mr. Sudhir Maheshwari Non-Executive Director* Np
xxv. | Mrs. Dhyanam Sunilkumar Vyas Non-Executive Director* No
$SSRLQWHG ZLWK HeHFW IURP WK 0D\
2022)

V. m7;r;m7;m| bu;ljouv
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c$u-mv-1Zom %b]|_ !;t-|;7 -uz;v
Plotm® m -h_vQ
Nature of Transaction Name of the Party N22—23 2021-22
. Mr. Mitul K. Patel 17.08 17.42
Salary Paid -
Mr. Rohit K. Patel 9.60 6.06
Balaram Papers Private Limited 307.86 11.49
Purchase of Raw Materials/Goods/Stores/ -
Chemicals/Property, Plant & Equipment Items Krupal Trading Co. NIL 44.75
Jyoti Industries 1,514.80 2,287.33
Loans Given (Current) Balaram Papers Private Limited 865.11 NIL
Job-work Charges Paid Balaram Papers Private Limited 714.10 2,920.60
) Jyoti Industries (LC Charges) 10.74 NIL
Reimbursement of Expenses
Metro Recyclers (Rent Expens-es) 23.87 NIL
Rent Expenses Mr. Ramakantbhai K. Patel 0.90 0.90
Interest Received Balaram Papers Private Limited 93.97 86.93
Sale_ of Stores Items, Raw Materials, Property, Plant & Balaram Papers Private Limited NIL 74.32
Equipment Items
Mr. Kirit G. Patel 48.00 38.00
Mr. Ramakantbhai K. Patel 12.00 11.77
Director/Key Managerial Personnel /CFO/Company Mr. Vashishath P. Raval NIL 5.83
Secretary Remuneration Mr. Amit Mundra 13.68 NIL
Mrs. Hina R. Patel 1.14 NIL
Mr. Uttam N. Patel 6.38 8.76
Outstanding Balances as at the year end- Purchase of Balaram Papers Private Limited 76.34 248.50
Goods/Capital Goods/Job Work Charges Paid Jyoti Industries 101.13 876.56
Mr. Ramakant K. Patel-Salary 0.80 0.79
Mr. Ramakant K. Patel-Rent 1.20 0.30
Mr. Kiritbhai G. Patel 2.78 2.80
Outstanding Balances as at the year end- Director/ Mr. Mitul K. Patel 1.20 NIL
Key Managerial Personnel /CFO/Company Secretary Mr. Vashishath P. Raval NIL 0.51
Remuneration/Salary to Related Party Mr. Uttam N. Patel NIL 0.70
Mr. Amit Mundra 0.97 NIL
Mrs. Hina R. Patel 0.53 NIL
Mr. Rohit K. Patel 0.72 0.50
Outstanding Balances as at the year end-Loans Given Balaram Papers Private Limited 1,993.79 1,044.11
Outstanding Balances as at the year end-Investment Balaram Papers Private Limited 403.50 403.50
Made
Outstanding Balances as at the year end-Corporate Balaram Papers Private Limited 1,495.00 1,495.00
Guarantee Given

ourou-|; ft-u-m|;; |o -m-u- -mh7 ;_v-m- =ou )ouhbm] -rb|-t o-m -m7 $;ul o-m “-bt;7 0c "7
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[-,;u %-v r;m7bm] =ou -7ft7bl-20m 0;=ou; ollbvvbom;u o= m1lol; $-SJP rr;-tQ -v om
v|-|;l;m|v O< |_; o0-u7 o= bu;l|ouv:
omvb7;ubm] |_; m-|tu; o= ;Sr;mv;v bmltuu;77 ruo”bvbomv o= v;1Z20m 'sP+Q 0= |_; m
b| bv lou; tbh;t< |_-| |_: -77bZom vo I-7; 0< |_; :rt|< ollbvvbom;u o= milol; $-S7 ;m|t
O; u;";uv;7 -m7 _;m1l; mo ruo"bvbom _-v O;;m |-7; =ou vt1l_ tb-Obtb|« bm |_; Ooohv o= -
0%;";u7 vt1_ |_; v-I; _-v O;;m 7bvltov;7 -v lomZm];m| tb-ObtbZ;v bm mo|;v |o |_; -110
oo b-Obtb|< om 1;-m wu;b]_|9 P!;=;u of; o: "'P(Q
m | _; lotuv; o= -t7b| O< |_; L1; o=]_; ollbvvbom;u o= ;m|u-toldbVvb-om7 u'-y7bl-fi$ef
dated 30" -m*t-u<7 ‘ee—7 b| _-7 u-bv;7 -t7b| 00f;1Zomv u;]-u7bm] momJr-<I;m| o= ! om
"e:”-FJ -h_v -m7 u;tt;v];7 |_; 1olr-m< |o ruo"b7; vtb|-0t; ;Srt-m-ZomvF1t-ubC1l-Zomyv
lolr-mc< $_; lolr-m< 7b7 mo| lomltu %b|_ |_; -t7b|] oOf;1Zomv u-bv;7 0< |_; oLl; o= o
";u"bl; $-S7 t7b| ollbvvbom;u-|;7 !-fho| vbm1; |_; vblbt-u I-,;u bm 1-v;v 0= o|_;u r-uz;
|_; ffubv7blZom-t om=0t; b]_ otu| o= ff-u-|: 0% ;" ;u7 trjo |_; 7-|; o= -T|_oub&-Zon
| _; o0-u7 o= bu;l|8uv@:;**7 |_; 1olr-m< _-v r-b7 !lv: '¢:"—FJ -h_v tm7;u ruol;v|: $_;u;
ruol;;7bm] bm |_; I-,;u viOv;tt;m]|] |o |_; 7-]; o= bmbZz-t u;rou| fr|jo |_; 7-]; o= -T|_oub(
bvvt; O<|_; o0-u7 o= butlieuveh:;: ‘e
i ;Cm;7 om|ubOfzZzom ;m;C| t-mvJ u-|tb|<«9
$_; rovbzZzom o= ;Cm;7 ;m;C| t-mv bm u;vr;1] o= u-|[fb]<-vr;u m7 "Je— u;lo]lmbv;7 bm |
ovv -m7 |_;u olru;_;mvb”™; mlol; bv -v tfm7;u9
Plotm® m -h_vQ
Sr. No. Particulars 2022—23 2021-22
A. &KDQJHYV LQ 3UHVHQW 9DOXH RI 3BURMHFWHG %HQH4W|[2EOLJDWLRQ
1. Opening Balance of Present Value of Obligation 78.14 64.86
2. Interest Cost 5.01 3.93
3. Current Service Cost 13.23 11.92
4, Past Service Cost - -
5. Liability Transferred In/ Acquisitions - -
6. (Liability Transferred Out/ Divestments) - -
7. (Gains)/ Losses on Curtailment - -
8. Liabilities Extinguished on Settlement - -
9. %HQH4W 3DLG 'LUHFWO\ E\ WKH (PSOR\HU (8.17) (8.08)
10. %HQH4W 3DLG )URP WKH )XQG - -
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RlI WB4863HULRG

IRU &XUUHQW 3F

11. 7KH (eHFW 21 &KDQJHV LQ )RUHLJQ ([FKDQJH 5DWHV - -
12. Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions - (0.00)
13. Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions (3.28) (1.33)
14. Actuarial (Gains)/Losses on Obligations - Due to Experience (4.35) 6.84
15. Closing Balance of Present Value of Obligation 80.57 78.14
B. Changes in Fair Value of Plan Assets

1. Fair Value of Plan Assets at the Beginning of the Period 20.49 19.17
2. Interest Income 1.31 1.16
3. Contributions by The Employer 11.00 -
4. Expected Contributions by the Employees - -
5. Assets Transferred In/Acquisitions - -
6. Assets Transferred Out/ Divestments - -
7. %HQH4W 3DLG IURP WKH )XQG - -
8. Assets Distributed on Settlements = -
9. (*HFWV RI $VVHW &HLOLQJ = -
10. 7KH (eHFW 21 &KDQJHV —-Q )RUHLJQ ([FKDQJH 5DWHYV - -
11. Actuarial Gains/(Losses) on Plan Assets - Due to Experience - -
12. Return on Plan Assets, Excluding Interest Income 0.68 0.15
13. Fair Value of Plan Assets at the End of the Period 33.48 20.49
C. Amount Recognized in the Balance Sheet

1. BUHVHQW 9DOXH RI %HQH4W 2EOLJDWLRQ DW WKH HQG RIBVEM| 3H ULTHEG)
2. Fair Value of Plan Assets at the end of the Period 33.48 20.49
3. JXQGHG 6WDWXV 6XUSOXV '"HAFLW (47.09) (57.65)
4. Net (Liability)/Asset Recognized in the Balance Sheet (47.09) (57.65)

D. Net Interest Cost for Current Period

1. BUHVHQW 9DOXH Rl %HQH4W 2EOLJDWLRQ DW WKH %HQLQQ18Q4

2. Fair Value of Plan Assets at the Beginning of the Period (20.49) (19.17)
3. Net Liability/(Asset) at the Beginning 57.65 45.69
4. Interest Cost 5.01 3.93
5. Interest Income (2.32) (1.16)
6. Net Interest Cost for Current Period 3.70 2.77
E. ([SHQVHV 5HFRJQL]HG LQ WKH 6WDWHPHQW RI 3UR4W RU /RVV

1. Current Service Cost 13.23 11.92
2. Net Interest Cost 3.70 2.77
3. Past Service Cost - -
4, Expected Contributions by the Employees - -
5. (Gains)/Losses on Curtailments And Settlements = -
6. 1HW (*HFW RI &KDQJHV LQ )RUHLJQ ([FKDQJH 5DWHYV - -
7. Expenses Recognized 16.93 14.69
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F. Expenses Recognized in the Other Comprehensive Income (OCI) for Current
Period

Actuarial (Gains)/Losses on Obligation For the Period (7.63) 5.51

Actuarial (Gains)/Losses on Plan Asset For the Period - -

Return on Plan Assets, Excluding Interest Income (0.68) (0.15)

Change in Asset Ceiling - -
Net (Income)/Expense For the Period Recognized in OCI (8.31) 5.36

Balance Sheet Reconciliation

Opening Net Liability 57.65 45.69
(ISHQVHV 5HFRJQL]JHG LQ 6WDWHPHQW RI 3UR4W RU /RVV 16.92 14.69
Expenses Recognized in OCI (8.31) 5.36

Net Liability/(Asset) Transfer In - -

Net (Liability)/Asset Transfer Out = -

%HQH4W 3DLG 'LUHFWO\ E\ WKH (PSOR\HU (8.17) (8.08)
Others - -
Employer's Contribution (12.00) -
Net Liability/(Asset) Recognized in the Balance Sheet 47.09 57.65

Category of Assets

Government of India Assets - -

State Government Securities - -

Special Deposits Scheme - -

Debt Instruments - -

Corporate Bonds - -

Cash And Cash Equivalents - -
Insurance fund 33.48 20.49

Asset-Backed Securities - -

ClO(N|O[O| MW INEP|IT[OON|O[O] A WINIEP|IOO]A W N

Structured Debt - -

10. Others - -

TOTAL ... ... ... 33.48 20.49
l. Other Details
1. No of Active Members (Nos.) 262 281
2. Per Month Salary For Active Members (Rs.) 35.85 33.58
3. ‘HLIKWHG $YHUDJH 'XUDWLRQ RI WKH 3URMHFWHG %HQH4W 2EPDLJDWLRQ
4, Average Expected Future Service 5 5
5. '"HAQHG %HQH4W 2EOLJDWLRQ '%2 7RWDO 5V 80.57 78.14
6. '"H4AQHG %HQH4W 2EOLIJDWLRQ "%2 'XH %XW 1RW 3DLG 5V - -
7. Expected Contribution For Next Year (12 Months) (Rs.) 35.85 33.58
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J. Principal Actuarial Assumptions

1. Expected Return on Plan Assets 7.30% 6.41%
2. Rate Of Discounting (%) 7.30% 6.41%
3. Rate Of Increase In Salaries 6.00% 6.00%
4, Rate of Employee Turnover 15.00% 15.00%
5. Mortality Rate During Employment Indian Indian
Assured Assured
Lives Lives

Mortality Mortality

(2012-14) (2012-14)

(Urban) (Urban)
6. Mortality Rate After Employment N.A. N.A.

=: bm-mib-t mvjutl;m|v -m7 !;t-];7 bvltovtu;v9 Pl;=;u |o of; o: "'7'" _'"Q
bm-mlb-t 'bvh -m-];I;m|9
$ : lolr-mc¢ -12"bz;v -u; ;Srov;7 “-ubotv Cm-mlb-t ubvhv9 lu;7b| ubvh?7 tbttb7b|< ubvh

olr-m«<=v rubl-u< =0o1tv bv |o =ou;v;; |_
blv Cm-mlb-t r;u=oul-m1;:

u;7b| 'bvh9

$u-7; 1;1;b"-0t;v9

; Tmru;7b1|-0btb|< 0= Cm-m1b-t I-uh;|]v -m7 v;;h |o

u;7b| ubvh u;=;uv |o |_; ubvh o= 7;=-tt] om b|v 0o0tb]-Zom 0« |_; 1otm]|;ur-u|c u;vttz
$ ; 1-Sbltl ;Srovtu; |o |_; 1u;7b| ubvh -v -| | _; u;rouzm] 7-|; bv rubl-ubt< =uol |u-7; u
tmv;1tu;7 -m7 -u; 7;ub”;7 =uol u;";mt; ;-um;7 =uol 1fv]ol;uv =uol v-t; o= ]Joo7v: $u-7;
-[;u |_u;; <;-uv % _;m u;lo0";u-0btb|< bv 1omvb7;u;7 70t0¢tft 0-v;7 om ];m;u-t |u;m7: $
u;l;b”-0t;v v|-[;7 bm |_; Cm-mlb-t v|-|;I;m|v -u; mo]| blr-bu;7 -m7 r-v| 7f; =ou ;-1_ u;rovu
lu;7b] tt-tb|< vtOf;1] |o of|lol; o= |_; tbZ]-Zomv % _;u; |_; lolr-m< _-v bmbz-|;7 t;]-t ru
| ;u bm-mlb-t vv;|v9

u;7b| ubvh u;t-Zm] |o 1-v_ -m7 1-v_ ;ttb"-t;m|v bv 1omvb7;u;7 m;]Jtb]b0Ot; vbm1; |_; 101
0% m;7 0< o";uml;m|] o= m7b- -m7 _-"; o";uvb]_| o= !;v;u”; -mh o= Imu7bb] $1-tbdtrem«| ;ud
7;rovb|v %b|_ O0-mhv |Jo 0; Joo7 -m7 |_; lolr-m< u;"b;%vVv |_;v; O-mhbm] u;t-Zomv_brv om
$_; olr-m<lomvb7;uv -tt o|]_;u Cm-mlb-t -vv;|v -v -| |_; Cm-m1b-t v|-|;I;m]|] 7-];v |[o O;

bttb7b|< 'bvh9
$_; lolr-m<=v rubmlbr-t votul;v o= tbttb7b|< -u; =uol "_ou| $;ul -mh ouuo%bm]v7

];m;u-|;7 =uol or;u-Zomv:

$ ;" _ou|d |;ul tbttb7b|< u;ttbu;l;m|v Tomvbv]| I-bmtc o= $u-7; -<-0t;v7 Sr;mv; -<-0t;
ml;u;v] om "_ou| J$;ul -m7 om] J$;ul ouuo%obm]lv -m7 r-<I;m| o= bmv|-tl;m|v o= [;ul t
r-<l;m|v -ubvbm] 7fubm] |_; moul-t Tlotuv; o= Otvbm;vv:

ou;blm S1_-m]; !'-|; 'bvh9
$_; olr-mc tTm7;u|-h;v [u-mv-1Zomv 7;molbm-|;7 bm =ou;b]lm 1tuu;ml<Il-bmtc =ou rtul_-
% bl -u; vtOf;1] |o |_; ubvh o= ;S1 -m]; u-|; YT1|t-Zomv: bm-milb-t -vv;|v -m7 tb-0bt
-tvo vtOf;1| |o u;bmv]|-|;I;m| ubvhv: ;7]bm] bv u;]tt-ut< 1-uub;7 ot| |o IbZ]-|; |_; ubvhyv

:S|;m| 1omvb7;u;7 =;-vboOt;:
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]: ourou-|; "olb-t !I;vromvbObtb|< Sr;m7b|tu;9
b: ;|-btv o= ourou-|; "olb-t !;vromvbObtb|< Sr;m7b|tu;9
Plotm m -h_vQ
Sr. No. Particulars 2022-23 2021-22
1. Amount required to be spent during the year 32.48 47.32
Opening Surplus balance if any 0.77 1.38
3 Amount of Expenditure Required to Expended during the year 31.71 45.94
' $IWHU 6HW Re 6 XUSOXV ([SHQGLWXUH ' '
4, Amount of Expenditure incurred on CSR during the year 32.36 46.71
5. Shortfall/(Surplus) at the end of the year (0.65) (0.77)
6. Total of previous years shortfall -- --
7. Reason for Shortfall NA NA
Detail of Related Party transactions in relation to CSR ex-
penditure as per relevant Accounting Standard
bb: $ ; d1olr-m< _-7 bmltuu;7 =otto%bm] ;Sr;m7b|tu;v bm |;ulv o= v;1%20m <" o= |_; olr-ml
l,vromvbObtb|<«9
P lotm® m -h_vQ
Sr. No. Particulars Amount of Amount of
Expenditure For Expenditure For
The Year Ended 31st The Year Ended
March, 2023 31st March, 2022
i Contribution to Brahmarshi Gyan Savrdhak Trust NIL 11.00
ii Contribution to Karmaputra Charitable Trust NIL 10.00
iii Contribution to Motiba Memorial Seva Samaj Trust NIL 7.50
iv Contribution to Prayas Organisation For Sustainable Devel- NIL 750
opment
v Contribution to Raginiben Bipinchandra Sevakarya Trust NIL 10.00
Vi Tree Plantation NIL 0.71
vii Contribution to Friends Care Foundation 0.12 NIL
viii Contribution to Late Smt. Pravinaben Navnitlal Shah Chari-table 29.00 NIL
Trust
¢ Contribution to P M Care Fund 2.00 NIL
X Water Pump Donation to Gram Panchayat 1.24 NIL
TOTAL ... ... .... 32.36 46.71
bvlitovftu; tm7;u !;]ft-Zzom "*P'Q _ "1 _;7tt; (o= ]_; " P 1Q !;7]ft-Zzomv7 ‘ee”9
lotm| o= o-mv -m7 7°-ml;v bm m-|fu; o= to-mv ot|v|-m7bm] =uol vtOvb7b-ub;v -v -| -ul
Plotm® m -h_vQ
Sr. No. Particulars Amount Out-standing Maximum Outstand-ing
As At 31st March, 2023 Balance (Includ-ing Interest,
if any) during the year
1. Balaram Papers Private Limited Rs. 1,993.79 Rs. 1,993.79
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b: I"1omlbtb-Zom $o|-t olru;_;mvb”; mlol; ou $_; +;-u m7;7 "evpibewl ;Tbe7 =wwou® ;ImV7 ol
vbomv9
P lotm]| m -h_vQ
Sr. No. Particulars Amount (Rs.) Amount (Rs.)
i Total Comprehensive As Reported in the Audited Financial 878.26
’ Statements for the Year Ended 31st March, 2022 '
ii. /HVV (*HFW RI 3ULRU 3HULRG (UURUV DQG 2PLVVLRQV
Clearing & Forwarding Charges 8.08
Ground Rent 0.60
Stores Purchase 0.04
Internet Expenses 0.03
Sales Commission 5.00
TOTAL ... ... ... [ii] 13.76
7RWDO &RPSUHKHQVLYH )RU WKH 3HULRG (QGHG VW ODUFK $|é’g;{"58 (*HFWYV
iii. S .
Errors and Omissions
f: m |_; orbmbom o= |_; o0-u7 o= bu;l|ouv?7 tuu;m| vv;|v _ o-mv -m7 7°-ml;v _-"; - "-tt;
o= Otvbm;vv ;tt-t |o |_; -lotm| -| %o_bl_ |_;< -u; v|-|;7 bm |_; 0-t-m1; v_;;|: m |_; orbmtk
u;l;b"-0t; -]-bmv| ruor;u|<F]Joo7v -u; u;-tb@E&-0t; -v r;u |_; |;ulv o= |_; -Ju;;I;m| -m7Fou o] _
2" 0;;m ov|-;7 bm | Cm-milb-t v|-|;l:m|v -] |_; "-tt; % _bl_bv lov|] ruo0-0t< ;Sr;1|;7 |o O
h: $_; 1olr-m< _-v 00|-bm;7 0-t-m1; 1omCul-Zom =uol vol; o= |_; r-uz;v =ou $u-7; -<-0t;v7

|]o % _ ol to-mvF-7"-m1; _-"; O;;m Ju-m]|;7: tt o|]_;u O-t-ml;v o= 7;0louv -m7 lu;7blouv -mj7
lomCul-Zom -m7 vtOv;tt;m| u;lomlbtb-Zom7 b= -m«:

t: Sr;mv;v bm =ou;bRnlatmdy;ml<d_vQ
(-tt; o= Irou]|v9
1-%0 -|;ulD-tv7uuu:e” P u;"b®twhe=ti:"«Q

ou;b]m $u-";ttbm]9

D P u;"both +;>uFJQ

mlol; bm ou;b]lm fuu;m1<9
(-tt; o= Srou|v9

D've:’VFJ P u;"b®t'wW-+¢eu"eFJIQ

I: milol; $-S ";-ul_ uol;;7bm]v9

$ ; milol; $-S t|_oubz;v -7 1-uub;7 ot]| v;-ul_ or;u-2omv =uol ‘u|_ -<7 ‘**“Jo ‘—=|_ -<7 ‘'
|_; 1olr-mc¢-m7 _-7 v;b&E;7 1;u|l-bm 701tl;m|v u;t-Zm] |o |_; 1olr-m< 7tubm] |_; 1otuv; o=\
%o;u; 1-uub;7 ot| 7tubm] |_; Ttuu;m| Cm-mlb-t ¢<;-u -m7 |_; lolr-m«< _-v 1olrtb;7 %b|]_ mo:
$-S ;r-u|l;m| -v bvvt;7 =uol ZI; |o Zl;: o moZl;v =ou -vv;vvl;m| o= bm1lol; -v r;u |_; ruo"b
%o;u; bvvt;7 tr|jo |_; 7-]; o= -rruo”-t o= Cm-mlb-t v|-|;I;m]|v b:;: ‘| _ -<7 '« -m7 _;m1l; tb-0
:m~bv-]1;7 0¢ |_; I-m-];I;m| o= |_; 1olr-m< mou 7;|;ulbm;7 0<|_; milol; $-S *t|_oubZ;v: -v;
-m7 |_; 701fl;m|v v;b&;7 -m7 ruol;;7bm]v 1-uub;7 ot| 7tubm] |_; 1otfuv; o= v;-ul_ -v %
orbmbom o= |_; I-m-];I;m| o= |_; lolr-m< b| bv lou; tbh;tc |_-| |_;]ddm-Imtaul-mmobl-0ptibfd ha

bmiol; |-S om 1olrt;2om o= |_; -rrth1-0t; bmiol; [-S ruol;;7bm]v -m7

7;];ulbm;7 ou I-7; ou 7bviltov;7:

_:ml1l; mo ruo"bvbom
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m: bvitovtu; o= bm-mlb-t !-Zov9
Plotm m -h_vQ
As At/For The Year Ended |% Change
Sr. . .
No Particulars Numerator Denominator Compared
- 31/03/2023 | 31/03/2022 to Last Year
i | Current Ratio (times) Current Assets C_urr_e nt 1.09 1.35 (19.45%)
Liabil-ities
i | Debt-Equity Ratio (times) & Total Debt Total Equity 0.47 0.36 31.39%
.. | Debt Service Coverage Ratio Earnings available . o
iii (times) @ for debt Service Debt Service (1.03) 2.12 (148.52%)
i ity Ratio (9 RER0R BB 9 0 9
iv | Return on Equity Ratio (%) # B3UR4W IRU V I':%wty (12.09%) 4.90% (347.29%)
v | Inventory Turnover Ratio (times) Cost of Goods Average 8.92 10.48 (14.86%)
Sold Inventory
vi T_rade Receivables Turnover Ratio Revenl_Je from Avere}ge Trade 492 571 (13.82%)
(times) Operations Receivable
vii T_rade Payables Turno-ver Ratio Purchases during | Average Trade 8.49 931 (8.86%)
(times) the year Payables
Revenue from Average
viii | Net Capital Turnover Ratio (times) - Working 12.90 11.52 11.98%
Operations .
Capital
iXx | LHW 3UR4W 5DWLR LHW 3UR4W SRewrt&irom (5.25%) 1.73%|  (403.13%)
Tax Operations
Capital
X BHWXUQ RQ &DSLWDO (EBEOR\HG (8.01)% 8.63% (192.88%)
Employed
xi | Return on Investments (%) * LHW 3UR4W $Avsrage Total 3.42% 3.08% 10.52%
Tax Equity
$_ ;ru;"botv Cm-mlb-t ¢;-u u-zZov _-"; O;;m u;v]|-|;7 Llomvb7;ubm] |_; ;@;1|v o= rubou r;ubo7 ;u
m l1llofm| o= mlu;-v; bm " _ou| $;ul ouuo%bm]v -m7 r;u-Zom-t ovv;v mltuu;7 7tubm] |_
m 1loftm| o= mlu;-v; bm-ml; ov| u;vttzm] =uol bmlu;-v; bm "_ou| $;ul ouuo%bm]v -m7
< -u:
rl,vttzm] =uol or;u-Zom-t tovv;v om -11otm| o= bmlu;-v; bm u-% I-[;ub-tv 1ov| -m7 o|_;u lo

0< to%o;u l-uh;| 7;1-m7 o= Cmbv_;7 Joo7v -m7 o|_;u l-uh;|] u;t-|;7 =-1]ouv lolr-u;7 |o ru;"botv

j m 1lotm| o= 7;1tbm; bm or;u-Zom-t -12"bz;v -m7 or;u-Zom-t ruoC|v 7tubm] | < -u:

V. m>v|l;m|v bm1tt7;v m~;v|l;m| bm ";1tubz;v7 -t-m1; bm bS;7 ;rovb| 11otm]|v %b|_-mh"

mlol; m m~;v|l;m|] bm1tt7;v m|;u;vl om -mh bS;7 :rovb|v7 I:;m|-tmMmlebmd® avV,@|bm| miov

;7 ou "ot7:

0: "tOvb7¢< m1lol;9
$_; lolr-m< _-7 1-7; -m -rrtb1-Zom =ou Ju-m| o= vtOvb7¢<|o m7tv|ub-t ollbvvbom;u-|;7 -n
[_; "1_;1; =ou ml1;mz"; [o m7tv]|ub;v bm |_; =oul o= u;bl0OfTuvi$Imffes-|;0-(v$d dfMmuuésvy bm’
I;m|v bm CS;7 -vv;|v -m7 vt0f;1] o= 1lolrtb-m1; o= |_; 1lom7bZzomv -v vr;1bC;7 =ou ;tb]b0b:
<;-u ‘e'eJ': $ ; lolr-m< _-7 0O;;m bvvt;7 uo"bvbom-t tb]bObtb|< ;uzCl-|;v tTm7;u "1_;I; =
m7tv|jub-t ollbvvbom;u-|;7 -m7_bm-]-u 7fubm] |_; Cm-m1lb-t ¢;-u ‘¢'¢J'*: -v;7 om |_; 1o
]bObtb|< ;uzCl-|;v -m7 om |_; O-vbv o= 1omvb7;u-Zzom o= 1olrtb-m1; o= |;ulv -m7 lom7bz
=tu|_;u lolrtb-m1; -v I-< 0; u;ttbu;77 |_; 1olr-m¢ _-7 -110ftm]|;7 -m -lotm]|] o= Iv: v'2:*"FJ -
m-mlb-t <;-u ‘¢‘¢J'" -v -m or;u-zom-t bmlol; -m7 _-7 1t-vvbC;7 |_; v-l; -v bm1ol; =uol or;u-
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1. Litigations and Claims (Refer to Note No. 33 & 37(d)

The Group operates in various States within India
as well as export of goods which exposes the Group
WR D YDULHW\ RI GL*HUHQW /DZV
implications and interpretations thereof. In such
regulatory environment, the Group is subject to some
legal and tax related claims which have been disclosed
IRU LQ WKH FRQVROLGDWHG 4QDQ
the facts and circumstances of each case.

7TD[DWLRQ DQG OLWLJIJDWLRQV KDY
audit matter due to the status of legal proceedings,
timescales involved for resolution and the potential
4QDQFLDO LPSDFW RI WKHVH RQ W
)XUWKHU VXFK WD[ OLWLJDWLR
management judgment in assessing the exposure of
each case and thus a risk that such cases may not be
adequately provided for or disclosed.

Gained an understanding of the process of
LGHQWL4FDWLRQ RI FODLPV OLWLJDWL

D@EDEHOXO®DANWM BQY LBEAQWLA4HG NH\ FRQW!
selected controls we have performed tests of controls.

Obtained the summary of Group’s legal and tax
cases  and critically assessed man??qement’s
L Dp%sitYoW Qh%t'f'gﬁ Hdl (\:,L\J/S\éiOFIIESD \\//V|ﬁ|1 Gthe q_egal
Counsel, appropriate senior management and
H E éperQiohabirb@ageinéid & thie NoldingMdiipany,
RQ ERWK WKH SUREDELOLW\ RI
cases, and the magnitude of any potential loss.

KH Ag's%s%e I?nlfiﬁ)agemVeW’sD evs\/'[ilr_mlwgté_' o? tWeVpossibIe

Qv outléo%\e(cﬁ t(ReYIi igati%lijth% Ir‘efeﬁa%t%i\éélosures
PDGH ZLWKLQ WKH 4Q0DQFLDO VWDWH!|
ZKHWKHU WKH\ DSSURSULDWHO\ UH5H
circumstances of the respective tax and legal
exposures and the requirements of relevant

VXFFF

accounting standards.

t-blv 1;1;b7-0t; om Iroul|;7 !-%o

-l;ub-tv9

The Group imports raw materials i.e. waste paper and
some of the chemicals which constituted major part
of the total cost of raw materials consumed for the
4QDQFLDO \HDU

—-Q FDVHV RI
claims with the respective suppliers. After due
YHUL4AFDWLRQ SURFHVVY WKH TXDO
paid by the respective supplier depending upon the
TXDOLW\ GL*HUHQFHV 7KH DPRXQ

DFWXDO FODLPV UHFHLYHG YDULHV

quality assessment and its acceptance by the respective
suppliers and the Group.

-Q UHVSHFW RI
by the suppliers and the Group as at the end of the
4QDQFLDO \HDU WKH
the estimated amount of claim likely to be realized
based on the past trend and management estimate
of the likely recoverability of claims. Such treatment

LOQYROYHV VLIQL4AFDQW PDQDJHPH(

the recoverability in each case and thus a risk that such

TXDOLW\ GL*HUHQFHYV

FODLPV 40HG EXW,

*URXS DFFRX

Gained an understanding of the process of
LGHQWL4FDWLRQ RI FODLPV
the process and past trend of amounts at which
FODLPVY ZHUH 4QDOO\ VHWWOHG ZLW
WHEKLEFKRXSDLPHNVZHYPOANMHG )RU VHOHF

have performed tests of controls.
LW\ FODLPY DUH DOORZHG DQG

Assessed management’s estimate of the amount

' ¥ oduerall dams"iecelVabiE a2 2t fhe end of the
Gﬁsﬁ% E"?% PENBIWR A BB

4QDQFLDO \HDU WKH "SRVVLELOLW\
DVVHVVHG RYHUDOO SDVW WUHQG RI

Q ARPUBTE FSUSIFE 2 dneyrRdifprents of

relevant accounting standards.
QWV IRU VXFK FODLPV DW

LGHQWL.

W MXGJPHQW LQ DVVHVVLQJ

claims may not be adequately accounted for.
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Sr. Name of The Party / Brief Facts of the Case Financial
No. Department Impact
1. |Star Papers Suit Filed under Section 138 of the Negotiable 33,58,877/-

Instruments Act, 1881 For Recovery of Dues For
Sales of Goods

2. |Hi Tech Multi Forms Suit Filed under Section 138 of the Negotiable 14,65,029/-
Instruments Act, 1881 For Recovery of Dues For
Sales of Goods (Suit Continuing but amount written
Re LQ WKH ERRNV RI DFFRXQW

3. | Shreeji Enterprise Suit Filed For Recovery Of Dues For Sales of Goods 16,67,194/-
4. |Videocon Industries Limited Operational Creditor in NCLT Proceedings For 8,00,221/-
Recovery Of Dues For Sales of Goods
5. |Royal Sundaram  General | Claim for Loss of Vehicle 5,88,750/-
Insurance  Company-Vehicle
Claim
6. |Commissioner of Income Tax- Disputed Income Tax Liabilities On Account Of 36,15,110/-
Appeals [NFAC] Income Tax Assessment Order Passed Under
6HFWLRQ E\ WKH 2]FH Rl &HQWUDO &LUFOH
Ahmedabad for A.Y. 2021-22
7. |2]FH RI WKH &RPPLVVRAQHItyRAN Ocean Freight 30,59,267/-

Central Goods and Service Tax, | (Company has paid Rs. 30,59,267/- under protest)
Audit Commissionerate, Rajkot

8. | District Consumer Dispute JLUH -QVXUDQFH &ODLP 40HG ZLV8R53BRH/-1HZ -Q
Redressal Commissioner, Assurance Company Limited for materials de-
Mehsana VWUR\HG GXH WR 4UH KHOG DW WKH SUHPLVHV RI %

Papers Private Limited (wholly owned subsidiary
company), located at 112/1-1, Dhanali Road, Near
Deem-Roll Tech Limited, At & Post Ganeshpura,
Taluka Kadi, District Mahesana.
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The accompanying notes 1 to 37 are an integral part of the Financial Statements.
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Notes:
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The accompanying notes 1 to 37 are an integral part of the Financial Statements.
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1) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS-7 “Statements of Cash Flow”.
Direct Taxes Paid are treated as arising from Operating Activities without their bifurcation into Investing and Financing Activities.
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SR. NAME OF THE PROMOTER / CLASS OF As At Sst Mareh, 2023 % Change During
NO. PROMOTER GROUP SHARES No. of % of Total the Financial

Shares Shares Year 2022-23
1 Kiritbhai Ghanshyambhai Patel Equity Shares 77.00 16.56%
2 Ramakant Kantibhai Patel Equity Shares 11.83 2.54%
3 Karshanbhai Hirabhai Patel Equity Shares 35.75 7.69%
4 Haresh Ambalal Patel Equity Shares 0.01 0.00%
5 Shreerangam Packaging Private Limited Equity Shares 1.25 0.27%
SR. NAME OF THE PROMOTER / CLASS OF As At Sist March, 2022 | % Change During
NO. PROMOTER GROUP SHARES No. of % of Total the Financial
Shares Shares Year 2021-22
1 Kiritbhai Ghanshyambhai Patel Equity Shares 77.00 16.56%
2 Ramakant Kantibhai Patel Equity Shares 11.83 2.54%
3 Karshanbhai Hirabhai Patel Equity Shares 35.75 7.69%
4 Haresh Ambalal Patel Equity Shares 0.01 0.00%
5 Shreerangam Packaging Private Limited Equity Shares 1.25 0.27%
6 Asian Granito India Limited Equity Shares - 0.00% -18.87
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SR.
NO.

PARTICULARS AS AT 31-Mar-23 AS AT 31-Mar-22

The principal amount remaining unpaid to any supplier at

the end of the year. 668.19 1,797.56

Interest due as claimed remaining unpaid to any supplier
at the end of the year.

The amount of interest paid by the company in terms
of section 16 of the MSMED Act, 2006, along with the
amount of the payment made to the suppliers beyond the
appointed day during the year.

The amount of interest due and payable for the period
of delay in making payment (which have been paid but
beyond the appointed day during the year) but without
DGGLQJ WKH LQWHUHVW VSHFL4HG XQGHU WKH 060(' $FW

The amount of interest accrued and remaining unpaid at
the end of accounting year.

VI

The amount of further interest remaining due and

payable even in the succeeding years, until such date
when the interest dues above are actually paid to the
small enterprises, for the purpose of disallowance of a
deductible expenditure under section 23 of the MSMED
Act, 2006.

TOTAL ... oo e, 668.19 1,797.56
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PARTICULARS

FOR THE YEAR ENDED

FOR THE YEAR ENDED

31-Mar-23 31-Mar-22
Total Comprehensive Income After Tax for the period (A) (2,394.67) 811.04
Weighted Average Number of Shares (B)
Opening Balance of Share Outstanding 4,65,00,000 4,65,00,000
No. of Days for which Shares Outstanding 365 365
Total No. of Weighted Average Shares 4,65,00,000 4,65,00,000
Basic and Diluted Earnings per Share (C) (A/B) (5.15) 1.74
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S: "-u|_b Juol|;1_ bul bm % _bl_ wu;t-Z2";v o= bp;d|ou u; -u|m;uv
Sb "_u;;fb m7tv|ub;v bul bm % _bl_ wu;t-z";v oF g< -m-];l;m|
;uvomm;t u; -u|m;uv
Sbh: oh-u Juol|;1_ ub™-|; blb|]|7 olr-m<« m )_bl_ bu;l|ojuov bu;ljou
Sbhlb: u: bub| -]t ;< -m-];1;m| ;uvomm;td [¥Yesil-m _ -m-]Jbm]
Director
Sb" u: !-l1-h-mj -t S:1t%2"; bu;llou Yes
S*:| u: -uv_-mO_-b -t S:11tz7; bu;l|ou )
S°b u: -mto_-b -t S:1tz"; bu;llou Pl;vblm;7|%eb|_ ;@:;1| =uol «—]|_
1tvi7 *+'+Q
S bp: u: (-v_bv_-|_ I-"-t P1;vbl]@FO7 %ob|_ 0
;@;1] =uol e¢| _ rubt?7 ‘¢''Q
S*bbb: u: Ib| tm7u- P rrobm|;7/@0|_ ;@;1| Yes
=uol e¢|_ rubt7 *«*'Q
Sb§: uv: bm-1: -|;t Prrobm|;7 %lb}m¢@;Ly;|-u< Yes
=uol «*|_ ;0uf-u<7 "«"'Q
SS u: &,-I -1t Plvb]lm; 7 %ol olr@mt|";1u;|-u< Yes
=uol ¢'|_ -mtT-u<7 ‘«"'Q
S3SH: u: bj|tt -t "om o= ;< -m-];l;m| ;uvommYes
SSPb: u: lo_b]| -]t "om o= bu;ljou Yes
SSHbb u: m-m7 -_;v_%-ub omJ $;11t2"; bu;llouV 0
SSp” u: _bu:m -ubh_ omJ S$;11t2"; bu;l|jouV
SST u: +ol;v_ -|;t Pl;vblm;7 %blom® S;|1+80% bu;l|louV 0
-l_ T1fv|7 *«"'Q
SSb  u: "t7_bu - _;v_%-ub omJ S;11tz2"; bu;llouV
SS°lob  uv: _<-m-l "tmbthtl-u (<-v ®mr¥o;m{;7; bu;ljouV 0
%ob|_ ;@;1] =uol ‘o] _ -<7 'o""Q

V m7;r;m7;m| bu;l|ouv
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Plotm m -h_vQ
-|fu; o= $u-mv-1Zom -l 0= ]_; [-u]« 42021-22
u: b|tt -t qe:ev oot
"-t-uc¢ -b7
u: lo_b| -t —iu-e u:eu
tful_-v; 0= !-% -|;ub-tvF oo7vF"|ou;VF utr-t $u-7bm] o: ceeiv”
_sIbl-tvF uor;ul|<«<7 t-m| _ ttbrl;m| [;lv <0z m7tvjub;v d7usu:—-e “Teter
5 <0z m7tv]jub;v X
bl0Ofuv;l;m| o= Sr;mv;v —
;Juo 1;1<¢1t;uv Pls;m|] Sr;mvJ;vQ v
N u: !-I-h-m|0_-b : |;t ol el
I)m| Sr;mv;v
u: !'-I-h-m|0_-b : -]|;t flee o:e
u: bub| -]t “yiee TViee
u: !-I-h-m|0_-b -]t ofiee eeiee
bu;l|ouF ;< -m-];ub-t ;uvomm;t F F olr{m¥:"{a\M;pPMpc-|_ : !-"-t Ty
Bltmiu-Zom u: Ib] tm7u- eliuv
uv: bm- ! -|;t oot
u: &,-1 -t ul'v \:eu
flvl]-m7bm] -t-ml;v -v -] |_; <;-u ;m7J *td4l«o¥; mF Twputv,m eee:e’ veu:"u
-rb|-t o0o7vF o0 ouh _-ul;v -b7
u: !'-I-h-m| -mz0_-b |;t eivVe oo
u: !'-lI-h-m| -1;tdhm|d o e o’
-t7-7
u: !'-1-h-m| -1;tdhm|d “ite o
;_Vv-m-
t|v|-m7bm] -t-ml;v -v -| |_; <;-u ;m7J by;Mourub|0O_-b -t ‘lev Cive
;< -m-];ub-t ;uvomm;t F Folr-mc";lu;[{ug- b|tt it oite
Lltmiu-ZomF"-t-u< |o !;t-|;7 -ul< —
u: (-v_bv_-|_ 1-7-t LI
u: &,-1 -t o:foe
u: Ib|] tm7u- Pi—e
uv: bm- ! -|;t o1’
u: lo_b| -]t oot o e
flvl]-m7bm] -t-ml;v -v -] |_; <;-u ;m7J3 7°{ma;Vv-Ibhrm|=omz0_-b |;t e e
ful_-v; o= -m7
1: ;0louv o= "-t; o= o007V
$ ; uotfr _-v bmb2-|;7 t;]-t ruol;;7bm]vF|-h;m -1Zom =ou u;l0 ;u<« -]-bmv]| |_; 70f0tt 7;0
P u;"botv +;-u u’:'uFJ -h_vQ: m uj;vr;1|] o= 7;0|v o= lv: "v:'uFJ -h_v7 |_ot]_ |_; uoftr _
-1Zzomv =ou |_; u,10A;u<7 |_; uvotftr _-7 1-7; ruo"bvbom =ou 70t0¢ft 7;0|v -]-bmv]| |_-|] bm |_
o= |_; tbz]-Zzom bm u;vr;1| o= ;-1_ o= ]|_; 7;0]|ou:
7: bvrt|;7 o";uml;m| b-0ObtbZ;v9
o bvrt|;7 milol; $-S b-0btbZ;v =ou :+: ‘e‘¢J*'9 PI;= ol]; o: ""P( Q
m rtfuvt-ml; o= "-ubotv mozl;v7 |_; -vv;vvli;m]| ruol;;7bm]v =ou :+: ‘e¢'eJ'" u;t;"-m|
lolrt;|;7 O< |_; oL1l; o= ;rt|< ollbvvbom;u o= m1lol; $-S7 ;m|u-t bult; «PeQ7 _1;7-0-7
-m -vv;vvli;m| ou7;u tTm7;u v;12om «“'P'Q o= |_; milol; $-S 1|7 e—ue bm u;vr;1| o= |_; «
ou7;u 7-1;7 'sFe'F'e** tm7;u v;1zom «*“'P'Q7 |_; ;rt|< ollbvvbom;u o= mlol; $-S7 ;m]|
[-7; -m -77bZom o= lv: v“:“sFJ -h_v |o |[-S-0t; bmilol; =ou :+: ‘e‘¢J*"  om -11loftm| o= 7
u;t-1;7 1_-u];v bm1ltuu;7 O0< |_; 1olr-m< bm u;vr;1| o= blrou|] o= u-% I-|;ub-tv |u;-Zm] |_

r;uv;lzom 'sP«Q o= |_; mlol;
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$ ;1 _-u];v %;u; bm |_; m-|fu; o= v]ou-];Flom|-bm;u =-1btbz;v -"-bt;7 0« |_; lolr-m«< |
I-];ub-tv =uol |_; rou|] rym7bm] 1t;-u-ml; o= 70ltl;m|vFlolrtb-m1l; o= ruol;7fu; om -1
u;l;br| o= 70l1tl;m]|v =uol |_; vfrrtb;uv?7 t-|; u;t;-v; o= v_brl;m]| ;]|1: -m7 % ;u; r-b7 |o
-];mlb;v =ou -"-btbm] |_;bu =-1btbz;v: $_; 1_-u];v bmlfuu;7 mo| O;bm] bm |_; m-|tu;
"ePeQ -m7 _;ml; |_; -77bzomv o= !lv: v“:“sFJ -h_v _-"; 0;;m lomvb7;u;7 0« |_; 1olr-m«

-7°b1l; -m7 _-v ru;=;uu;7 -m -rr;-t 0;=ou; ollbvvbom;u o= milol; $-SJP rr;-tQ7 -Zom-t
[-,;u %-v r;m7bm] =ou -7ft7b1-20m 0;=ou; ollbvvbom;u o= milol; $-SJP rr;-tQ -v om
v|-];l;m|v O<|]_; o0-u7 o= bu;l|jouv:

omvb7;ubm] |_; m-|tu; o= :Sr;mv:v bmltuu;77 ruo"bvbomv o= v;1Z20om 'P*Q o= | 5 m
b| bv lou; tbh;tc |_-| |_:; -77bZom vo 1-7; 0c |_; ;rf|l< ollbvvbom;u o= milol; $-S7 ;m]|t
O; u;";uv;7 -m7 _;ml; mo ruo"bvbom _-v O;;m [-7; =ou vt1l_tb-Obtb|< bm |_; Ooohv o= -
0% ;" ;u7 vt1_|_; v-1; _-v O;;m 7bviltov;7 -v lomZm];m| tb-ObtbZ;v bm mo|;v |o |_; -110
‘ ! b-Obtb|< om 1;-m wu;b]_|9 P!;=;u of; o: "'P(Q
m |_; 1otuv; o= -t7b]| O< |_; L1; o= |_; ollbvvbom;u o= ;m|u-toldbVvb-om7 u'-u7bi-fi$ef
dated 30" -m*t-u<7 ‘ee—7 b| _-7 u-bv;7 -t7b| o0f;1Zomv u;]-u7bm] momJr-<I;m| o=! om
"e:"-FJ -h_v -m7 u;tt;v];7 |_; 1olr-m< |o ruo"b7; vtb|-0t; ;Srt-m-ZomvF1t-ubC1l-Zomyv
lolr-me<: $_; 1olr-mc 7b7 mo| 1omltu %b|_|_; -t7b| o0f;1Zomv u-bv;7 0<|_; oL1; o= o
"“:u"b1l; $-S7 t7b| ollbvvbom;u-|;7 !-fho| vbm1; |_; vblbt-u I-,;u bm 1-v;v 0= o|_;u r-uz;
| _; ftubv7blZom-t om=0t; b]_ ofu|] o= fTf-u-|: 0% ;" ;u7 frlo |_; 7-]; o= -t|_oubE&-Zon
| 7 o-u7 o= bu;l|Buv<l@:;*°¥ |_; lolr-m< _-v r-b7 !'v: '«:"—FJ -h_v tTm7;u ruol|;v|: $_;u;
ruol;;7bm] bm |_; I-,;u viOv;tt;m]| |o |_; 7-|]; o= bmbz-t u;rou| Trjo |_; 7-]; o= -T|_oub
bvvt; Oc|_; 0-u7 o= butlleuveb:;: ‘e
N ;Cm;7 om|ubOfZzom ;m;C| t-mvJ u-|tb|<«9
$_; rovbzom o= ;Cm;7 ;m;C| t-mv bm u;vr;1|] o= u-|tb]<-v r;u m7 "Je— u;lo]lmbv;7 bm |
ovv -m7 |_;u olru;_;mvb”™; mlol; bv -v Tm7;u9
Plotm® m -h_vQ
Sr. No. Particulars 2022—23 2021-22
A. &KDQJHV LQ 3UHVHQW 9DOXH RI 3URMHFWHG %HQH4W|2EOLJDWLRQ 5V
1. Opening Balance of Present Value of Obligation 78.14 64.86
2. Interest Cost 5.01 3.93
3. Current Service Cost 13.23 11.92
4. Past Service Cost - -
5. Liability Transferred In/ Acquisitions - -
6. (Liability Transferred Out/ Divestments) - -
7. (Gains)/ Losses on Curtailment - -
8. Liabilities Extinguished on Settlement = -
9. %HQH4W 3DLG 'LUHFWO\ E\ WKH (PSOR\HU (8.17) (8.08)
10. %HQH4W 3DLG )URP WKH )XQG - -
11. 7KH (*HFW 21 &KDQJHV LQ )RUHLJQ ([FKDQJH 5DWHYV - -
12. Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions - (0.00)
13. Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions (3.28) (1.33)
14. Actuarial (Gains)/Losses on Obligations - Due to Experience (4.35) 6.84
15. Closing Balance of Present Value of Obligation 80.57 78.14
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B. Changes in Fair Value of Plan Assets

1. Fair Value of Plan Assets at the Beginning of the Period 20.49 19.17
2. Interest Income 131 1.16
3. Contributions by The Employer 11.00 -
4. Expected Contributions by the Employees = -
5. Assets Transferred In/Acquisitions - -
6. Assets Transferred Out/ Divestments - -
7. %HQH4W 3DLG IURP WKH )XQG - -
8. Assets Distributed on Settlements - -
9. (*HFWV RI $VVHW &HLOLQJ = -
10. 7KH (*HFW 21 &KDQJHV -Q JRUHLJQ ([FKDQJH 5DWHYV - -
11. Actuarial Gains/(Losses) on Plan Assets - Due to Experience - -
12. Return on Plan Assets, Excluding Interest Income 0.68 0.15
13. Fair Value of Plan Assets at the End of the Period 33.48 20.49
C. Amount Recognized in the Balance Sheet

1. BUHVHQW 9DOXH RI %HQH4W 2EOLJDWLRQ DW WKH HQG RI(8.K7HM| 3 HULTHBG)
2. Fair Value of Plan Assets at the end of the Period 33.48 20.49
3. )JXQGHG 6WDWXV 6XUSOXV '"H4FLW (47.09) (57.65)
4. Net (Liability)/Asset Recognized in the Balance Sheet (47.09) (57.65)

D. Net Interest Cost for Current Period

1. 3UHVHQW 9DOXH RI % HQH4W 2EOLJDWLRQ DW WKH %HJLQQ1I8Q4 RI WB4863HULRG
2. Fair Value of Plan Assets at the Beginning of the Period (20.49) (19.17)
3. Net Liability/(Asset) at the Beginning 57.65 45.69
4. Interest Cost 5.01 3.93
5. Interest Income (2.32) (1.16)
6. Net Interest Cost for Current Period 3.70 2.77
E. ([SHQVHVY 5HFRJQL]JHG LQ WKH 6WDWHPHQW RI 3UR4W [RU /RVV [RU &XUUHQW 3t
1. Current Service Cost 13.23 11.92
2. Net Interest Cost 3.70 2.77
3. Past Service Cost - -
4. Expected Contributions by the Employees - -
5. (Gains)/Losses on Curtailments And Settlements - -
6. 1HW (¢HFW RI &KDQJHV LQ )RUHLJQ ([FKDQJH 5DWHYV - -
7. Expenses Recognized 16.93 14.69
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Expenses Recognized in the Other Comprehensive Income (OCI) for Current
Period

Actuarial (Gains)/Losses on Obligation For the Period

(7.63)

5.51

Actuarial (Gains)/Losses on Plan Asset For the Period

Return on Plan Assets, Excluding Interest Income

(0.68)

(0.15)

Change in Asset Ceiling

Net (Income)/Expense For the Period Recognized in OCI

(8.31)

5.36

Balance Sheet Reconciliation

Opening Net Liability

57.65

45.69

([SHQVHV 5HFRJQL]JHG LQ 6WDWHPHQW RI 3UR4W RU /H

VV 16.92

14.69

Expenses Recognized in OCI

(8.31)

5.36

Net Liability/(Asset) Transfer In

Net (Liability)/Asset Transfer Out

%HQH4W 3DLG 'LUHFWO\ E\ WKH (PSOR\HU

(8.17)

Others

Employer's Contribution

(11.00)

Net Liability/(Asset) Recognized in the Balance Sheet

47.09

Category of Assets

Government of India Assets

State Government Securities

Special Deposits Scheme

Debt Instruments

Corporate Bonds

Cash And Cash Equivalents

Insurance fund

Asset-Backed Securities

Wl o N0 MWW NPT O 0 NI OO OAW N PO O WM

Structured Debt

[y
©

Others

33.48

20.49

Other Details

No of Active Members (Nos.)

262

281

Per Month Salary For Active Members (Rs.)

35.85

33.58

‘HLIJKWHG $YHUDJH 'XUDWLRQ RI WKH 3URMHFWHG %H

QH4W 2E

OLIDWLRQ

Average Expected Future Service

5

5

'HAQHG %HQH4W 2EOLJDWLRQ '%2 7RWDO 5V

80.57

78.14

'"HAQHG %HQH4W 2EOLJDWLRQ '"%2 'XH %XW 1RW 3DLG

5V -

Njolga M wINPE

Expected Contribution For Next Year (12 Months) (Rs.)

35.85

33.58
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J. Principal Actuarial Assumptions

1. Expected Return on Plan Assets 7.30% 6.41%
2. Rate Of Discounting (%) 7.30% 6.41%
3. Rate Of Increase In Salaries 6.00% 6.00%
4. Rate of Employee Turnover 15.00% 15.00%
5. Mortality Rate During Employment Indian Indian
Assured Assured

Lives Lives

Mortality Mortality

(2012-14) (2012-14)

(Urban) (Urban)

6. Mortality Rate After Employment N.A. N.A.

=: bm-mib-t mvjutl;m|v -m7 !;t-|;7 bvltovtu;v9 P!;=;u |o of; o: '“7'" _ 'uQ

bm-milb-t 'bvh -m-];I;m]|9

—

$

rubl-u« =oltfv bv |o =ou;v;; |_

“-ubotfv Cm-mlb-t ubvhv9 1u;7b| ubvh7 tbttb7b|< ubvh -m7 -
; Tmru;7b1|-0btb|< o= Cm-mlb-t |-uh;|v -m7 v;;h |[o IbmblbE;

uotr -12"bz;v -u; ;Srov;7

r;u=oul-m1;:

u;7b| 'bvh9
$u-7; 1;1:b"-0t;v9

u;7b| ubvh u;=;uv |o |_; ubvh o= 7;=-1tt] om b|v 0o0tb]-Zom 0« |_; lotm]|;ur-u|< u;vttzr
[-Sbitl ;Srovtu; o |_; 1u;7b| ubvh -v -] |_; u;rouzm] 7-]; bv rubl-ubt< =uol |u-7; u;1;b"-0t
-m7 -u; 7;ub™;7 =uol u;";mt; ;-um;7 =uol 1tv|ol;uv =uol v-t; o= Joo7v: $u-7; u;1;b"-0t;v

uotr 1om

<;-uVvV % _;m u;lo";u-0Obtb|< bv lomvb7;u;7 70f0«ftt O-v;7 om ];m;u-t [u;m7: $_;
|_; Cm-ml1b-t v|-|;I;m|v -u; mo]| blr-bu;7 -m7 r-v| 71t; =ou ;-1_ u;rouzm] 7-|;v tTm7;u u;"b;
_-v bmbz-|;7 t;]-t ruol;;7bm]v =ou u;lo0";u«:

|lo of|lol; o= |_; thZz]-Zomv % _;u; |_; uotr

| _;u bm-mlb-t vv;|v9

u;7b| ubvh u;t-Zzm] |o 1-v_ -m7 1-v_ ;ttb"-t;m|v bv 1omvb7;u;7 m;]tb]b0Ot; vbm1; |_

0% m;7 0< o";uml;m| o= m7b- -m7 _-"; o";uvb]_| o= !;v;u”; -mh o=lum7ih|-t1$th|<«wo%r| ;1w
7;rovb|v %b|_ O0O-mhv |o 0; Joo7 -m7 |_; Juotr u;"b;%vVv |_;v; O-mhbm] u;t-Zomv_brv om -1
$ ; uvotr lomvb7;uv -tt o|]_;u Cm-mlb-t -vv;|v -v -| |_; Cm-mlb-t v|-|;l;m]| 7-];v |o O; o=
bttb7b|< 'bvh9
$_; wuvotr=v rubmilbr-t votul;v o= tbttb7b|< -u; =uol "_ou| $;ul -mh ouuo%bm]v?7
];m;u-|;7 =uol or;u-Zomv:
$ ; " _oul|Jd];ul thttb7b]< u;ttbu;l;m|v 1omvbv| I-bmt< o= $u-7; -<-0t;v7 Sr;mv; -<-0t;
ml;u;v] om "_ou| $;ul -m7 om] J$;ul ouuo%obm]lv -m7 r-<I;m| o= bmv]|-tl;m|]v o= [;ul to
r-<l;m|v -ubvbm] 7fubm] |_; moul-t Tlotuv; o= Otvbm;vv:
ou;blm S1_-m]; !-|; 'bvh9
$ ; uofr tm7;u|l-h;v |Ju-mv-1Zomv 7;molbm-|;7 bm =ou;b]lm 1tuu;ml< I-bmt< =ou rful_-
% _bl_ -u; vtOf;1| |o |_; ubvh o= ;Sl_-m]; u-|; Yt1|t-Zomv: bm-mlb-t -vv;|v -m7 tb-0bt
-tvo vtOf;1]| |[o u;bmv]|-|;I;m] ubvhv: ;7]bm] bv u;]tt-utc 1-uub;7 ot] |o IbZz]-|; |_;

;S|;m| lomvb7;u;7 =;-vbOt;:
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]: ourou-|; "olb-t !;vromvbObtb|< Sr;m7b|tu;9
b: :]-btv o= ourou-|; "olb-t !;vromvbObtb|< Sr;m7b|tu;9
Plotm m -h_vQ
Sr. No. Particulars 2022-23 2021-22
1. Amount required to be spent during the year 32.48 47.32
2. Opening Surplus balance if any 0.77 1.38
3 Amount of Expenditure Required to Expended during the year 31.71 45.94
' $IWHU 6HW Re 6 XUSOXV ([SHQGLWXUH ’ '
4. Amount of Expenditure incurred on CSR during the year 32.36 46.71
5. Shortfall/(Surplus) at the end of the year (0.65) (0.77)
6. Total of previous years shortfall -- --
7. Reason for Shortfall NA NA
Detail of Related Party transactions in relation to CSR ex-
penditure as per relevant Accounting Standard
bb: $ ; uofr _-7 bmltuu;7 =otto%bm] ;Sr;m7b|tu;v bm |;ulv o= v;1Z20m +'” o= |_; olr-m
l;vromvbObtb]«:
Plot® m -h_vQ
Sr. No. Particulars Amount of Amount of
Expenditure For Expenditure For
The Year Ended 31st The Year Ended
March, 2023 31st March, 2022
i Contribution to Brahmarshi Gyan Savrdhak Trust NIL 11.00
ii Contribution to Karmaputra Charitable Trust NIL 10.00
iii Contribution to Motiba Memorial Seva Samaj Trust NIL 7.50
iv Contribution to Prayas Organisation For Sustainable Devel- NIL 750
opment
\Y Contribution to Raginiben Bipinchandra Sevakarya Trust NIL 10.00
Vi Tree Plantation NIL 0.71
vii Contribution to Friends Care Foundation 0.12 NIL
viii Contribution to Late Smt. Pravinaben Navnitlal Shah Chari-table 29.00 NIL
Trust
iX Contribution to P M Care Fund 2.00 NIL
X Water Pump Donation to Gram Panchayat 1.24 NIL
TOTAL ... .... ... 32.36 46.71
Islomlbtb-Zom $o|-t olru;_;mvb”™; mlol; ou $_; +;-u m7;7 'ev| uwlidu7 ;wb'o7#ouuq yl|v

Ibvvbomv?9

Plotm® m -h_vQ
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Sr. No. Particulars Amount (Rs.) Amount (Rs.)
i Total Comprehensive As Reported in the Audited Financial 824 80
’ Statements for the Year Ended 31st March, 2022 '
ii. /IHVV (*HFW RI 3ULRU 3HULRG (UURUV DQG 2PLVVLRQV
Clearing & Forwarding Charges 8.08
Ground Rent 0.60
Stores Purchase 0.04
Internet Expenses 0.03
Sales Commission 5.00
TOTAL .... .... .... [ii] 13.76
i 7TRWDO &RPSUHKHQVLYH )RU WKH 3HULRG (QGHG VW ODUFK $Iélﬂ-|0lz£ (*HFWYV
: Errors and Omissions '

b: m |_; orbmbom o= |_; o0-u7 o= bu;ljouv o= |_; u;vr;1z7; lolr-mb;e-bmm [ m7 udmil;uusm|
“-tt; om u;-tbv-Zom bm |_; ou7bm-u< 1lotuv; o= Otvbm;vv ;tt-t |o |_; -lotm]| -] %_bl_ |_;<
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| bvlitovtu; o= bm-milb-t !-Zov9

As At/For The Year Ended |% Change
Sr. . .
No Particulars Numerator Denominator Compared
. 31/03/2023 | 31/03/2022 to Last Year
i | Current Ratio (times) Current Assets C.urr.e.n.t 1.03 1.33 (22.29%)
Liabilities
i | Debt-Equity Ratio (times) & Total Debt Total Equity 0.53 0.42 27.47%
i D.ebt Service Coverage Ratio Earnings avaqlable Debt Service (1.21) 1.62 (174.87%)
(times) for debt Service
iv | Return on Equity Ratio# 3UR4W IRU w@‘%ﬂ@?ﬁ]—)"@' (13.97%) 451%|  (409.45%)
v | Inventory Turnover Ratio (times) Cost of Goods Average 8.28 9.79 (15.45%)
Sold Inventory
vi T'rade Receivables Turnover Ratio Revenl_Je from Avera_lge Trade 4.83 561 (13.95%)
(times) Operations Receivable
vii T'rade Payables Turnover Ratio Purchases during | Average Trade 8.12 8.93 (9.01%)
(times) the year Payables
viii Net Capital Turnover Ratio (times) Revenl_Je from Avera}ge _ 14.75 11.34 30.05%
Operations Working Capital
ix | THW 3UR4wW 5DWLR  a| 1AW 3URA4W SRaVdue from (6.07%) 1.62%|  (475.36%)
Tax Operations
Capital
X | 5BHWXUQ RQ &DSLWDO (EBDR\HG A (7.27%) 6.27% (220.81%)
Employed
xi | Return on Investments (%) * LHW 3UR4W SArage Total 4.78% 431% 10.93%
Tax Equity
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Type of shareholders Llogin Method

Individual ~ Shareholders | 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user
holding  securities in id and password. Option will be made available to reach e-Voting page without any further
Demat mode with CDSL authentication. The users to login to Easi / Easiest are requested to visit cdsl website www.

cdslindia.com and click on login icon & New System Myeasi Tab.

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the e-voting is in progress as per the information provided by
company. On clicking the e-voting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers, so that the user can visit the e-Voting
service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl website
www.cdslindia.com and click on login & New System Myeasi Tab and then click on
registration option

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will be able to see
the e-Voting option where the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers

Individual ~ Shareholders | 1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of

holding  securities in NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either

demat mode with NSDL on a Personal Computer or on a mobile. Once the home page of e-Services is launched,

FOLFN RQ WKH %HQH4FLDO 2ZQHU LFRQ XQGHU /RJLQ ZKLFK L
A new screen will open. You will have to enter your User ID and Password. After successful

authentication, you will be able to see e-Voting services. Click on “Access to e-Voting” under

e-Voting services and you will be able to see e-Voting page. Click on company name or

e-Voting service provider name and you will be re-directed to e-Voting service provider

website for casting your vote during the remote e-Voting period.

2) Ifthe useris not registered for IDeAS e-Services, option to register is available at https://
eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at https://eservices.
nsdl.com/SecureWeb/ldeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login” which is available under

6KDUHKROGHU OHPEHU VHFWLRQ $ QHZ VFUHHQ ZLOO RSHQ <

ID (i.e. your sixteen digit demat account humber hold with NSDL), Password/OTP and a
9HUL4FDWLRQ &RGH DV VKRZQ RQ WKH VFUHHQ $IWHU VXFFH)\
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period.

Individual ~ Shareholders | You can also login using the login credentials of your demat account through your Depository
(holding  securities  in | Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be

demat mode) login | able to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL/

through their Depository | CDSL Depository site after successful authentication, wherein you can see e-Voting feature.

Participants Click on company name or e-Voting service provider name and you will be redirected to e-Voting

service provider website for casting your vote during the remote e-Voting period

lrou|-m| mo|l;®;uv % _0 -u; Tm-0t; |[o u;|lub;”; &v;u F -vv%ou7 -u; -7"bv;7 |0o-FTv% ouT;o&AC DN
-"-bt-0t; -] -007;I;mZom ;7 %;0vb];:

;tr7;vh =ou m7b"b7t-t " _-u;_ot7;uv _ot7bm] v;1fubZz;v bm 7;I-| lo7; =ou -m«¢ |[;1_mbl-t bvvt
b:;: " -m7 "

Login type Helpdesk details

Individual Shareholders holding securities Members facing any technical issue in login can contact CDSL helpdesk by
in Demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at toll free
no. 1800 22 55 33.

Individual Shareholders holding securities Members facing any technical issue in login can contact NSDL helpdesk by
in Demat mode with NSDL sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990
and 1800 22 44 30
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Name of the Director Mr. Karshanbhai Patel

'LUHFWRU -GHQWL4FDWLR|DO233#28BH U

Age as on 11th August, 2023 57 years old
Date of First Appointment on Board 29-12-2010
4XDOL4FDWLRQ Graduation

%ULHI 3UR40H ([SHULHQFH MrQRE@akant Ratél is the Promoter and Whole Time Director of our Company.
HI[SHUWLVH LQ VSHFL4F |X|3HeWas Be@in® th2 Bddud W Directors of our Company since its incorporation.
He has work experience of two decades in packaging and paper industry.
Subsequently, he joined Shreerangam Packaging Private Limited as a Director
in January, 2006 and continues to be a director till date. He currently looks after
the marketing strategies of the Company.

No. of Shares held as on 12th August, 11,82,900 shares having face value of Rs. 10/- each

2023

Terms and Conditions of re- Shri Ramakant Patel, (DIN 00233423) was appointed as Whole Time Director for

appointment WKH \HDUV ZLWK H*HFW IURP VW 2FWREHU IRU D SF

monthly remuneration not exceeding INR 1,00,000/-, (upto) per month.

Directorship held in other Companies * 1. Director in Balaram Papers Private Limited (wholly owned Subsidiary of
Astron Paper and Board Mill Limited)

2. Director in Shreerangam Packaging Private Limited

Directorship of listed entities from which None

director has resigned in past 3 years

Chairman/Member of the Committees in None

other Companies 2

Remuneration sought and last drawn None

Number of Meetings of the Board 6 out of 6
attended during the Year
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Relationship with other Directors and He is not related to any of the Director and other Key Managerial Personnel
other Key Managerial Personnel of the
Company
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