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Every blank
page holds the
promise of a
greener future-
let's write it with

purpose. ’ '
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Chairman’'s Communique:
Navigating towards Innovation and
Sustainability:

“Innovate to Elevate: Pioneering Success in a Dynamic Landscape”

Esteemed Stakeholders,

As we embark on another journey, it is with great pleasure and optimism
that | present to you Astron Paper and Board Mill Limited’s Annual Report
for the fiscal year 2023-24. In reflecting upon the previous year's
challenges and triumphs, we draw inspiration from the words of Ralph
Waldo Emerson, who once said, "Do not follow where the path may lead.
Go instead where there is no path and leave a trail.”

Performance Recap:

Despite the myriad challenges presented by a dynamic
economic landscape, Astron Paper has persevered,
driven by a commitment to excellence and innovation. In
the previous fiscal year, our unwavering dedication to
quality and customer satisfaction led to commendable
achievements.

Future Outlook:

Looking ahead, we remain steadfast in our pursuit of
excellence, guided by a vision of sustainable growth
and value creation for all stakeholders. In an era
marked by rapid technological advancements and
shifting consumer preferences, we recognize the
imperative of innovation. In the face of evolving
industry dynamics, we are committed to embracing
change, fostering creativity, and leveraging cutting-
edge technologies to propel Astron Paper towards
new heights of success.

Embracing Innovation and
Sustainability:

At Astron Paper, we recognize that innovation is vital

for progress. As we endeavour to meet the dynamic

demands of our customers and pave the way for a

sustainable future, we are committed to investing in

,_.' enhancing the quality and eco-friendliness of Kraft

y papers. Our  dedication to environmental
sustainability is resolute. Through the adoption of
eco-friendly practices and the integration of
renewable energy solutions into our operations, we
are actively reducing our ecological impact and
fostering a greener tomorrow.

&) www.astronpaper.com



As we embark on this transformative journey towards a sustainable future, Astron Paper And
Board Mill Limited has executed Memorandum of Understanding (MOU) with Government of
Guijarat for the solar Project of 10 Mega Watt in line with significant step towards enhancing
ease of doing business and promoting economic growth. This initiative reflects our
unwavering commitment to environmental stewardship and positions us at the forefront of
the renewable energy revolution. By harnessing the power of solar technology, we are not
only investing in a cleaner, greener future but also reaffirming our dedication to innovation
and responsible corporate citizenship. This solar project underscores our belief that
sustainability is not just a goal but a fundamental principle that guides every facet of our
business.

Upholding the Pillars of Corporate Governance:

At Astron Paper, we recognize that transparency and integrity are the cornerstones of
sustainable growth. We remain unwavering in our commitment to upholding the highest
standards of corporate governance, ensuring transparency, accountability, and equitable
growth for all stakeholders. As such, we are dedicated to upholding the highest standards of
Corporate Governance and are fully committed to complying with the regulations set by the
Securities and Exchange Board of India (SEBI). Our adherence to regulatory frameworks,
coupled with a relentless pursuit of excellence, underscores our dedication to fostering trust
and confidence in our operations.

Embracing the Rising Tide of Demand:

The demand for Kraft paper and paperboard continues to surge, driven by a confluence of
factors including population growth, urbanization, and shifting consumer preferences towards
eco-friendly alternatives. The burgeoning e~-commerce sector, in particular, has propelled the
demand for packaging materials, positioning Astron Paper at the forefront of this
transformative wave. We are poised to capitalize on these opportunities, reaffirming our
commitment to delivering high-quality products that cater to the evolving needs of our
customers.

Acknowledgment:

| would be remiss not to express my heartfelt gratitude to our esteemed customers, suppliers,
partners, and shareholders for their unwavering support and trust in Astron Paper. Our journey
towards success is guided by the collective efforts of our dedicated team and the steadfast
support of our esteemed stakeholders. | extend my sincere appreciation to the dedicated
members of the Board and our diligent employees for their tireless efforts and invaluable
contributions to our journey of growth and prosperity.

In conclusion, let us embrace the spirit of innovation and resilience as we navigate the
opportunities and challenges that lie ahead. Together, we will continue to chart a course
towards excellence, driving Astron Paper to new heights of success and prosperity.

Warm regards, Kirit Patel

Chairman and Managing director,
Astron Paper and Board Mill Limited

{2 www.astronpaper.com



Vision and Mission o
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By staying focused on
quality, creativity and
innovation, the group
envisions itself amongst the
top paper companies by
driving itself towards Fiber to
Container.

To contribute towards
people, planet and
organization while being
sustainable and to become
one of the most successful
company.

"Vision is the art of seeing
what is invisible to others.”

- Jonathan Swift
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Incorporated in 2010, Astron Paper and Board Mill Limited is one of the largest
recycled corrugated paper manufacturers in India, being listed on BSE and NSE by
way of initial public offer (IPO) since Dec, 2017. Within a short span of time, the
company has developed a name and brand image in packaging paper industry
with innovative corrugated paper solutions. The company is having its Corporate
Head Office in Ahmedabad and brings together three manufacturing units with
four paper machines at three different and strategic locations in Gujarat, India
with an industrial capacity of approximately 222 thousand tonnes annually.
Astron Paper offers high-performance quality products and services to combine
the sustainability of its operations with the highest technological levels of the
industry with fulfilment of market requirements government regulations with
social and environmental efficiency.

Company is promoted by Kirit Patel, Ramakant Patel and Karshanbhai Patel.
Company believes that its market position has been achieved by adherence to
the vision of its promoters, senior management and their experience. With their
dedication and commitment, Company has shown an increasing trend in
business operations. Looking forward to fulfilling the increasing demand for
recycled corrugated paper, during F.Y. 2017-18 company has acquired a paper
plant located at Bhuj by auction through Union Bank of India. Again, in F.Y. 2018-19
company acquired Balaram Papers Pvt. Ltd, (Located at Mehsana, Gujarat) as a
wholly owned subsidiary company.

In the span of 14 years, Astron has emerged as a key industrial player and aim to
spread growth spree even wider. Innovative approach and methodology have
created great growth opportunities for stakeholders. Apart from being a growth-
centric, Company is committed to minimizing the environmental impact of its
operations and its products through the adoption of sustainable practices. All in
all, with smart investments in talent and technology, Astron is en route to creating
a cultural progress, wherein all associated can attain highest standards of
distinction.
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Our Inspirational Milestones

Driving Towards a Sustainable Future

(Marking the path of our journey toward excellence.)

2017 2019

20 1 5 November - Acquisition Commenced commercial

of new plant at Bhuj’ prOdUCﬁon of PM-2 at Unit-1
Production capacity Gujarat, India (Unit-2), (Halvad, Gujarat, India) Achieved
enhanced to 72000 December- Got listed turnover of 374.58 Cr.

MT annually on NSE and BSE 2 O 1 8

Commencement of production at
Unit-2 located in Bhuj, Acquisition

2 O 1 6 of Balaram Papers Pvt. Ltd. (Wholly
Owned Subsidiary) at Mehsana,
Production capacity Gujarat, India
increased to 96000
MT annually o

2024

Investing in a Sustainable Future: Execu-
tion of Memorandum of Understanding

(MOU) with Government of Gujarat for 2 O 2 2
the solar Project of 10 Mega Watt,
Recorded ever highest 2 O 2 O
revenue of 514. 49 Cr
2 O 2 3 Production of
1,47,488 MT; 18%
Upgraded our existing 3 MW up YoY

thermal power plant with a
brand- new, state-of-the-art

o 3.35 MW power plant 2 O 2 1

Recorded highest revenue
of 435.15Cr.
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INFRASTRUCTURE

(EVERY STRUCTURE TELLS A STORY OF PROGRESS AND POSSIBILITY.)

On the Infrastructure front, Astron has invested diligently and consistently to
establish some of the best production facilities in the industry. Currently we
have four high speed and high-quality production lines at three strategic
locations in Gujarat, India.

)}

Apart from the production units, Astron also has a modern Corporate Office
situated in the heart of one of the India's fastest growing cities - Ahmedabad,
India.

Unit 2: At Bhuj, Gujarat Unit 3: At Mehsana, Gujarat- Balaram
Papers Private Limited (Wholly Owned

\ Sub/sidiary)
‘.

i

MAHESANA

ANMEDARAD

%

HALVAD

-

Unit1: PM-1 &

—

PM-II- At ’
Halvad, Gujarat % "
Corporate Head Office
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Unit 1:

PM-I:

A\

BF Range - 24 to 40

GSM - 180 to 350

RCT -1.2/1.4/1.5/2.2

Deckle Size - 3800 mm
Installed Capacity

o 7500 MT/Month

Grades - Test Liner,Kraft Liner,
HRCT, Virgin Top Liner

Q
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Unit 2:

BF Range - 18 to 24

GSM - 100 to 220

Deckle Size - 3200 mm

Installed Capacity - 3000 MT/Month
Grades - Fluting Medium & Test Liner

PM-II:

HALVAD

N\

BF Range - 18 to 22
GSM - 120 to 200
RCT -1.2/1.4/1.5/2.2
Deckle Size- 3800 mm
Installed Capacity

o 4500 MT/Month
Grades-Fluting Medium, Test

Liner,Kraft Liner, HRCT Paper for \
N——=
paper bags, Lower GSM in High ==
BF
~ q f,
.\\}B;'/ ‘

MEHSANA ' ]
—
=
§
§
§

Unit 3:

BF Range - 16 to 20

GSM - 100 to 180

Deckle Size - 3800 mm
Installed Capacity - 3500
MT/Month

* Grades - Fluting Medium

@} www.astronpaper.com
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Briel process ol our eco-Iriendly @
product

Company is mainly engaged in manufacturing of Kraft Papers. We offer
wide range of products that includes HRCT, Test Liner, Kraft Liner to
Corrugated Medium Paper, mainly from 80 GSM to 350 GSM and 16-40 BF.

Crafting a greener tomorrow with every step we take.

All the divine elements and resources of the Earth come to your aid
when you protect and take care of it. This Earth supports you in your
endeavors.

REDUCE- RECYCLE- REUSE |

Waste Paper

End Consumer

Paper Plant

astron

@ PAPER & BOARD MILL LTD.

Excelling with Innovation

T mary
———

We have been

150 9001:2018 150 14001-201% recognized for our

ISO 9001:2015, ISO Box Plant Paper Roll forest management
14001:2015 .

Quality Management W P iin @ www.astronpaper.com
System Certified by

SGS



BRIEF PROFILE OF OUR
DIRECTORS:

Steered by vision, led by excellence.

MR. KIRIT PATEL (AC, NRC)

Mr. Kirit Patel is the Promoter, Chairman and Managing
Director of our Company. He has been on the Board of
Directors of the Company since its incorporation. He holds
a Bachelor's degree in Commerce from Gujarat University.
He has over 2 (two) decades of work experience in which
Company operate. He looks after Corporate Finance and
Strategic Planning for the long term growth of the Company
and has established a wide distribution network related to
Company's product. Under his leadership, the Company is
steadily evolving with exemplary business and financial
outcomes as evidenced in the financial results since
inception, maintaining satisfactory performance across all

business and financial parameters.

MR. RAMAKANT PATEL (SRC)

Mr. Ramakant Patel is the Promoter and Executive Director
of our Company. He has been on the Board of Directors of
our Company since its incorporation. He has over two
decades of work experience in packaging and paper
industry. Subsequently, he joined Shreerangam Packaging
Private Limited as a Director in January, 2006 and
continues to be a director till date. He currently looks after
the marketing strategies of the Company.

W P iin
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MR. ANAND MAHESHWARI (AC, NRC, SRC)

Mr. Anand Maheshwari is an Independent Director of the
Company. He holds a Bachelor's degree in Commerce from
Kota University. He is a Fellow Member of the Institute of
Chartered Accountants of India. Currently he is Practicing
Chartered Accountant having an experience of more than
10 years in the field of Industrial Taxation, auditing,
compliances, has expertise in Statutory Audits & Internal
Audits, Tax Audits, GST Audits, Corporate Finance, Filing of
IT Returns and other statutory filings for Individuals and
Companies. He also has experience in attending Scrutiny
and Assessments.

o

MR. KARSHANBHAI PATEL

Mr. Karshanbhai Patel is the Promoter and Executive
Director of the Company. He has been on the Board of
Directors of our Company since its incorporation. He has
approximately 10 years of experience in the industry in
which the Company operates.

Currently he is chairperson of Audit committee and
Nomination and remuneration committee of the company.

W P iin

MR. SUDHIR MAHESHWARI (AC, SRC)

Mr. Sudhir Maheshwari is an Independent Director of the
Company. He is a member of Institute of Chartered
Accountants of India. He has been a partner in M/s. Sudhir
Maheshwari and Associates since 1997 till date. His areas of
expertise includes Statutory Audit, Bank Audit, Concurrent
Audit, Professional Consultancy, MIS Services, and Project
Finance. Being Professional.
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MR. DHIREN PARIKH

Mr. Dhiren Parikh is Commerce Graduate and a Chartered
Accountant by profession. He is currently practicing in the
name of Dhiren N. Parikh & Co., major area of practice is
GST Audit, stock Audit and other
Certifications. He has over 2 (two) decades of work
experience in delivering optimal results & business value in
high-growth environments. He is having in depth knowledge
of finance control, preparation of Project Report, banking
loan approval, identifying & evaluating risks in banking
operations, and assignment related to corporate finance
and accounting management. He had worked with Bhagwati

project Finance,

Spherocast Pvt. Ltd.,, Dintex Die Chem Limited, Shilp
Gravures Limited, Rubber King India Tyres Pvt. Ltd., Vikram
Thermo (India) Ltd.

MS. DHYANAM VYAS (AC, NRC, SRC)

Ms. Dhyanam Vyas holds a Bachelor's degree in Commerce
from Ahmedabad University. She is an Associate Member of
the Institute of Company Secretaries of India. Currently she
is Practicing Company Secretary having an experience of
about 5 years and having expertise in the field of Legal and
Secretarial Compliances. She is a woman director of the
company and Chairperson of Stakeholders Relationship
Committee of the company.

Committee Details

W Pid

AC- Audit Committee

SRC- Stakeholders Relationship Committee Risk Management Committee

NC- Nomination and Remuneration Committee Corporate Social

Responsibility Committee

s . |
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P/ATRONS

(Fuelled by the trust of our patrons,
we transform vision into reality.)

adani
wilmar

Zydus

Wellness w a«a’m
1]
. W And
'@ Piramal many more....

Disclaimer:
These are our direct/indirect clients. Some of them belong to converter and distributors.
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NETWORR +
GLOBAL PRESENCE

(Bound by a global network, we turn connections into
opportunities.)

@ We create 'Kraft', we create Strength.
(The word kraft is derived from the German word
Kraft which means strength.)

We have a dedicated marketing team who continuously interacts
with customers to understand their requirements and analyze the
market dynamics. We have also been active and associated with
the Federation of Corrugated Box Manufacturers of India and
Indian Corrugated Case Manufacturers Association. Apart from our
pan India presence, we have earned international recognition for
the brand as we have a strong export channel spread across the
above mentioned countries.

/‘L
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M/ANAGEMENT DISCUSSION
AND ANALYSIS

(Guided by insight, we turn strategy into success.)

GLOBAL OUTLOOK: Steady but Slow

The Global Economy: According to the IMF's World Economic Outlook for April 2024,
global growth is projected to remain steady at 3.2% in both 2024 and 2025, matching
the growth rate observed in 2023. This forecast is, however, below the historical
average annual growth rate of 3.8% from 2000 to 2019. The slight acceleration in
advanced economies, expected to grow from 1.6% in 2023 to 1.7% in 2024 and 1.8%
in 2025, will be balanced by a modest slowdown in emerging market and developing
economies from 4.3% in 2023 to 4.2% in both 2024 and 2025.

Real GDP growth *

Annual percent change

@ Emerging market and developing economies += 42

[Source: World Economic Outlook (April 2024)]
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INDIAN ECONOMY OUTLOOK:

India's economic outlook for 2024 appears robust, with growth projected to remain
strong at 6.8 percent. This optimistic forecast is driven by the continuing strength in
domestic demand and the increasing working-age population, which fuels economic
activity. The resilience of the Indian economy is also supported by structural reforms
and investments in infrastructure, enhancing productivity and fostering a favourable
environment for business and innovation. Additionally, the government's focus on
digital transformation and financial inclusion is expected to further bolster economic
growth and stability.

However, challenges remain. Inflationary pressures and external risks, such as global
economic uncertainties and geopolitical tensions, could pose potential headwinds.
The monetary policy will need to balance growth with the control of inflation to
maintain economic stability. Moreover, addressing issues like unemployment and
inequality will be crucial for sustaining long-term growth. Overall, while the outlook is
positive, vigilant economic management will be essential to navigate the
complexities of the global economic landscape and ensure inclusive and sustainable
growth.

INDUSTRY OUTLOOK:

Market Outlook

The packaging paper market in India is experiencing significant growth, driven by
several key factors and trends. According to the Indian Brand Equity Foundation
(IBEF) and other sources, the market is projected to expand substantially in the
coming years.

The Indian paper packaging market size is estimated at USD 15.96 billion in 2024
and is expected to reach USD 38.87 billion by 2029, growing at a compound
annual growth rate (CAGR) of 19.48% during the forecast period. This growth is
fuelled by the rising demand for sustainable and environmentally friendly
packaging solutions.

Market Trends:

The demand for corrugated boxes is expected to dominate the market, driven by
the expanding e-commerce sector and the increasing preference for lightweight
and innovative packaging materials. Also nowadays, Companies are investing in
recycling facilities to handle post-consumer waste more effectively, contributing
to the circular economy and reducing environmental impact.

W Pim ) www.astronpaper.com
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However, the industry is facing many challenges such as rising raw material and
energy costs, supply chain disruptions, and a shortage of advanced packaging
machinery domestically, which often needs to be imported at high costs.

Future Outlook:

The market outlook remains positive, with continued growth expected due to the
increasing middle class, advancements in supply chain infrastructure, and the
rise of digital shopping platforms. The industry's focus on sustainability and
innovation is set to play a crucial role in shaping its future trajectory.

This comprehensive outlook illustrates the dynamic and rapidly evolving nature
of the Indian paper packaging market, highlighting its potential for continued
growth and development in the coming years.

Sources:
* |IBEF Report on Paper & Packaging Industry, April 2024
* Research and Markets analysis on the India Paper Packaging Market,
February 2024

Key Drivers:

1. Sustainability Initiatives:

¢ The shift towards sustainable packaging is a major driver. Companies like ITC
Limited and JK Paper are leading the charge by adopting circular economy
principles and investing in renewable energy and responsible sourcing
practices.

2. E-Commerce Expansion:

e The booming e-commerce sector in India significantly impacts the demand
for packaging paper, especially corrugated boxes. With the Indian e-
commerce market anticipated to become the world's second-largest by 2034,
the demand for packaging solutions is set to rise correspondingly.

W P i @) www.astronpaper.com



3. Government Policies and Investments: @

e The Indian government supports the packaging industry through various
initiatives and policies aimed at reducing plastic use and promoting
sustainable materials. This support includes 100% foreign direct investment
(FDI) through the automatic route, which has attracted substantial
investments in the sector.

4. Technological Advancements:

e |nnovations in packaging technology are also contributing to market growth.
For instance, SIG, a Swiss packaging company, has invested significantly in
setting up aseptic carton pack manufacturing in India, demonstrating the
industry's commitment to advanced and sustainable packaging solutions.

Operational Performance:

During the Financial Year ended 31st March, 2024, your Company has achieved an
operational revenue of Rs. 31,078.77 Lakhs as compared to Rs. 39,473.39 Lakhs in the
previous Financial Year and the Loss after Tax is Rs. 878.05 Lakhs as compared to the
Loss after Tax of Rs. 2,070.43 Lakhs in the previous Financial Year and on
Consolidated basis there is a loss of Rs. 1120.73 Lakhs as compared to the Loss after
Tax of Rs. 2,394.67 Lakhs in the previous Financial Year.

In the current financial year, the Company reported a net loss, albeit significantly
reduced compared to the previous financial year as shown above. This improvement
is primarily due to the strategic measures undertaken to address the challenges
faced in the prior period.

Market Conditions: The market conditions, while still volatile, have shown signs of
stabilization. The prices of raw materials and ancillary materials, although elevated,
have experienced less fluctuation. This relative stabilization has enabled the
Company to better manage its cost structure compared to the previous year.

Sales and Export Challenges: Despite the improved internal efficiencies, the
international market for Kraft paper remains volatile, impacting our ability to achieve
desired sales volumes and pricing targets. Nevertheless, the adverse effects of these
market conditions have been mitigated to some extent by the operational
improvements mentioned above.

W P fin @&» www.astronpaper.com



o

Foreign Exchange Rates: Fluctuations in foreign currency exchange rates have
continued to pose challenges; however, our strategic approach to managing
these risks has yielded better results than in the previous year.

Future Outlook: Looking ahead, the Company remains committed to leveraging
the enhancements made to its production capabilities and cost management
strategies. We anticipate that the continued focus on operational efficiencies
and market stabilization efforts will further reduce losses and eventually return
the Company to profitability.

Subsidiary Performance: The consolidated financial statements of the Company
and its wholly-owned subsidiary, Balaram Papers Private Limited, form part of
this report. The subsidiary has also benefited from the operational
improvements, contributing to the overall financial health of the Group.

In conclusion, while the Company still faces challenges in the market, the
reduced net loss compared to the previous financial year reflects the positive
impact of our strategic initiatives and operational improvements. We remain
cautiously optimistic about our ability to navigate the market conditions and
improve our financial performance in the coming years.

Internal Control:

Information Technology

Company has in place adequate internal control system to commensurate with
its size and scale of Operations. Company is using Microsoft Navision (ERP
system) which has been developed to fulfil maker checker concept at every
point. Company has also established proper authorization concept at every
point. Company also have adequate daily back up system and antivirus software
to prevent any data loss. And for better chain of transactions, company is using
same ERP system from gate inward till gate outward i.e. everything is properly
centralized and can have real time check. Company has also maintained role
centres (access control) as per employees’ requirement to keep security of data.

W P iin @) www.astronpaper.com



Internal Control System: @

1. Maker-Checker Concept:

To reduce the risk of errors in work, Company has introduced new concept of
Maker and Checker. Under which work of an employee is reviewed by either
another employee or their reporting person. This is how any of the smallest error
would be traced and solved.

2. Physical Controls:

Company has adequate system for its inventories, machines, and other assets.
This can occur using locks, safes, or other environmental controls. Access is
restricted to those with authority to handle them.

* Transactions and Physical verification

Company has formed different committees to take collective decisions e.g.,
company has purchase committee to authorize the purchase transaction, value
of which is in excess of specified limit. Company is also maintaining barcoding in
finish inventory to properly physical check at any time and identify inventory
properly. All transactions are being made by maker checker concept to avoid
mistakes and control all transactions.

* Quality Controls

Company has in-house Lab to test finished goods for quality control and quality
check for purchase items so that quality can be maintained in purchase as well as
sales.

e CCTV Network

Company has adequately established CCTV network to cover every location in
the office and factory premises and it can be accessed from anywhere by
authorized personnel.

¢ Internal Audit

Company has proper third-party internal audit system to check every
transaction and monthly report of the same is also discussed with authorized
personnel for better improvement in internal control systems.

W P i {» www.astronpaper.com
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FOR, SNDK & ASSOCIATES LLP,
CHARTERED ACCOUNTANTS
FRN: W100060

KISHAN R. KANANI

PARTNER
M. NO.: 192347

PLACE: AHMEDABAD
DATE: 14/08/2024

W P ol

FOR AND ON BEHALF OF THE BOARD,
ASTRON PAPER & BOARD MILL LIMITED

KIRIT G. PATEL MANAGING DIRECTOR
DIN: 03353684
RAMAKANT K. PATEL DIRECTOR
DIN: 00233423
HINA R. PATEL COMPANY SECRETARY

PLACE: AHMEDABAD
DATE: 14/08/2024
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Date of Board Meeting & Attendance Presence at the Total Attendance
27-05-2023 12-08-2023 28-08-2023 09-11-2023 09-02-2024 Last Annual General Meeting 29-09-2023 in Board Meeting

Sr. No Name of Director(s)

Shri Kirit Patel,
1 ) ) : Present 5
Chairman & Managing Director

Shri Ramakant Patel,
2 - : Present 5
Whole Time Director

Shri Karshanbhai Patel,
3 . Present 5
Director

Mr. Anand Maheshwari,
4 X Present 5
Independent Director

Ms. Dhyanam Vyas,
Independent Woman Director
Shri Sudhir Maheshwari

6 i Sudhir a» eshwari, Present 5
Independent Director
Shri Dhiren Parikh,

7 . Present 5
Independent Director
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Assignment of Key Man

Name of Director Salary Commission Perquisites Retirement Benefits : Sitting Fees Total
Insurance Policy

Shri Kirit Patel 48 - - - - - 48
Shri Ramakant Patel 12 - - - - - 12
Shri Karshanbhai Patel -
Shri Dhiren Parikh - - - - - 0.62 .6
Shri Sudhir Maheshwari - - - - - 1.02 1
Mr. Anand Maheshwari - - - - - 2.05 2.1
Ms. Dhyanam Vyas - - - - - 0.45 0.5
Ms. Hina Patel 6.6 - - - - - 6.6
Mr. Rohit Patel 36 - - - - - 36
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Remuneration of KMPs in each Director to median

% increase in

Name of Director remuneration in FY 2023-

FY 2023-241 of remuneration of
employees
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Shri Kirit Patel

1. Chairman & Managing 48 6.67 0.00%
Director
Shri Ramakant Patel

2. . 12 1.67 0.00%
Director

3 Shri Karshanbhai Patel

’ Director

Shri Anand Maheshwari

4 NA NA NA

Independent Director
Ms. Dhyanam Vyas
Independent Director
Shri Dhiren Parikh
Independent Director
Shri Sudhir Maheshwari

NA NA NA

7 ) NA NA NA
Independent Director
Ms. Hina Patel
8 6.6 NA NA
Cs
q g 2
9 Shri Amit Mundra 1.25 NA NA

Chief Financial Officer (CFO)

hri Rohit Patel 3
10,  [ShriRohitPate 19.6 NA NA

Chief Financial Officer (CFO)
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NOTE NO. 16
EQUITY SHARE CAPITAL

SR. AS AT AS AT
NO. 31-Mar-24 31-Mar-23
NO. OF AMOUNT NO. OF AMOUNT
PARTICULARS SHARES RS. SHARES RS.
| EQUITY SHARES
AUTHORISED
Equity Shares of10/= Each At Par 5,00,00,000 5,000.00 5,00,00,000 5,000.00
Issued, Subscribed and Paid Up Capital
Equity Shares of10/= Each At Par Fully Paid Up 4,65,00/000 4,650.00 4,65,00,00d 4,650.00
dKd > YXX YXX YXX 4,65,00,000 4,650.00 4,65,00,000 4,650.00
Il Reconciliation of Number Shares Outstanding
SR. NO. OF AMOUNT NO. OF AMOUNT
NO. PARTICULARS SHARES RS. SHARES R
Outstanding As At The Beginning Of The Year 4,65,00,000 4,650.00 4,65,00,000 4,650.00
Add: Issue of Shares (Face Value ) - - - -
Outstanding As At The End Of The Year 4,65,00/000 4,650.00 4,65,00,000 4,650.00

Il Rights, Preferences and Restrictions Attached to Shares:

The Companyasone clasof equity shares having par valueof Rel0each. Each shareholdés eligible for one vote per share hel
The holdersof the equity shares are entitledo receive dividendasdeclared from timeto time. In the eventof liquidation, the equity
shareholders are eligibleo receive the remaining assetsf the company after paymenof all preferential amount,n proportion to
their shareholdings as per the provisions of the Companies AtB @0any other enactment relating thereto for the time being force

IV Details of Shareholder Holding 5% or More Shares in the Corgpan
SR. Name of the Shareholder As At 31st March, 2024 As At 31st March, 2023
NO. No. of Shares| % of Total Holdirjg No. of Shares % of Total Ho
Kirit Ghanshyambhai Patel 76,99,650 16.56% 76,99,650 16.569
Navyug Vyapaar Private Limited 44,00,000 9.469 44,00,000 9.469
Karshanbhai Hirabhai Patel 35,75,000 7.699 35,75,000 7.699
Betarstep Trading Private Limited 27,59,999 5.949 27,59,999 5.949
Govind Maheshwari 23,75,000 5.119 23,75,000 5.11¢9
V  Details of Shareholding by Promoters and Promoter Groupha €Company
SR. CLASS OF As At 31st March, 2024 % Change During
NO. NAME OF THE PROMOTER/PROMOTER GROUP SHARES No. of SharegTotal % othe Financial Yea
Shares 2023-24
1 Kiritbhai Ghanshyambhai Patel Equity Shares 76,99,650 16.56% -
2 Ramakant Kantibhai Patel Equity Shares 11,82,900 2.54% -
3 Karshanbhai Hirabhai Patel Equity Shares 35,785,000 7.69% -
4 Haresh Ambalal Patel Equity Shares 1,000 0.00% -
5 Shreerangam Packaging Private Limited Equity Shares 1,24,700 0.27% -
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